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REVIEW AND PREVIEW 

 

 The past month witnessed new all-time highs in U.S. indices and a breakdown to new multi-month 

lows in Gold, Silver, and treasury markets. Since these developments were not part of our preferred outlook 

and strategies based upon geocosmic and/or cyclical studies (it occasionally happens, although the 

possibilities and critical turning points for these alternate scenarios were discussed), it warrants a special 

report on stocks for this issue of the MMA Cycles Report. 

 

 Our last issue began with the following concern. “Now we will see how markets react, given that this 

also near the end of the 13-month transit of Jupiter in Sagittarius. As discussed in several past issues, the 

U.S. stock market has a history of completing long-term cycle crests during the period. Sometimes the final 

high continues into early Capricorn, for this study really measures amplitude of daily price changes. Hence, 

Jupiter in Sagittarius is a period when stock prices rise rapidly. The final high in price, however, has 

exhibited some instances slightly later, when Jupiter was in early Capricorn.” In retrospect, one can see 

how that concern was justified. In this issue, we will share the results of a further examination as to when 

those Jupiter-in-Sagittarius highs actually culminated since 1900. Those results are instructive as we rebuild 

the case for a long-term market top that previously looked for the high to ideally occur within two months 

of August 2019. 

 

 We will also revisit our longer-term studies on Gold as well, now that it broke below the 1465 low of 

October 1 that previously was labeled the start of a new primary cycle. This break was not a total surprise. 

As stated in our last month’s issue, “I am still concerned that Gold can spend some time in the previous 

“vacuum” range of 1375-1525 before breaking out to new highs. On its way up to its all-time high of 1920 

in September 2011, it spent very little time in this range. On its way back down, it found support around 

1520 for several months, before breaking down, and then it could not get back up above 1375 until the 

middle of 2019. Thus, the range of 1375-1525 is a “vacuum” area, and the theory is that markets tend to 

go back and fill in “vacuum” areas before breaking down or up. Hence, do not be surprised if Gold does 

not make a new multi-year high for a while, and spends more time between 1375 and 1525… For our bullish 

labeling to be correct, Gold needs to exceed 1525.80 and even get back to 1550-1575 very soon. Failure to 

do that keeps the older primary cycle labeling open, with a possibility of a decline down to 1375-1445.”   

 

KEY POINTS IN THIS ISSUE 

  

The following are the key points in our longer-term views upon which we base our strategies.  

  

• Jupiter in Sagittarius, November 8, 2018 through December 2, 2019, may not coincide with the 

long-term cycle crest in U.S. equity markets. Cycle studies on the 4-year cycle in stocks paints a 

different outlook than our prior weighting of Jupiter-in-Sagittarius. 
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• Gold’s 7.83-year cycle remains bullish as long as prices remain above 1350 but the break below 

1465 puts us back on track for a decline to 1400 +/- 25. 

• T-Notes are in the time band for their primary cycle trough. 

• The Euro is in the time band for its 33-month cycle low and it may have occurred on October 3. 

October 2019 was the 33rd month of this cycle, which has a 6-month orb, and thus it could bottom 

with the end of this current primary cycle if it didn’t bottom then. 

• Crude Oil’s low of 50.99 on October 3 has held, confirming it as the start of a new primary cycle. 

• The progress on trade talks between the U.S. and China is still on hold and affecting the behavior 

of Soybean prices. A long-term cycle low, or a secondary low, in Soybeans is due August-February, 

concurrent with the Saturn/Pluto conjunction in January 2020, if that recent multi-year low of 780 

on May 13 doesn’t hold. A move above 960 would suggest the low is in. 

 

GEOCOSMIC CRITICAL REVERSAL DATES 

 

 The following geocosmic critical reversal dates for all markets are based on the studies published in 

The Ultimate Book on Stock Market Timing, Volume 3: Geocosmic Correlations to Trading Cycles. The 

more stars, the higher the correlation to a reversal. Three stars have the strongest correlation. Look for cycle 

crests or troughs to form within three trading days.   

  

 Nov 24** 

 Dec 11-12*** 

 Dec 25* 

 Jan 10-13 (weekend)** 

 

SPECIAL REPORT ON THE U.S. STOCK MARKET 
 

 Since our last report, the U.S. stock markets (DJIA and S&P) have soared to new all-time highs. As of 

last week, November 7, the Dow Jones Industrial Average had rallied to 27,774, eclipsing its previous all-

time of 27,398 recorded on July 16. The nearby S&P contract surged to 3097, breaking its previous all-time 

high of 3029.50, made on July 26.  

 

 Throughout the year, we have forecasted either a new all-time high or re-test of the all-time high, as a 

possibility based on the transit of Jupiter in Sagittarius, November 8, 2018 through December 2, 2019. Our 

“ideal” time for this high was projected to be within two months of August 11, 2019, when Jupiter turned 

direct in the middle degrees of Sagittarius. The highs of July 16 and 26 fit very well – until they were 

exceeded last week.  

 

 This is a classic case as to why geocosmic studies are best applied to cycle studies, rather than the 

other way around. The study of historic 4-year stock market cycles strongly implied that this rally could 

last longer than August 2019 +/- 2 months, whereas the graph of “rates of change” in the DJIA during the 

passage of Jupiter in Sagittarius strongly indicated this index – this study - would top out in August 2019+/- 

2 months. After all, the previous passage of Jupiter in Sagittarius also correlated with an all-time in the 

DJIA on October 11, 2007, when Jupiter was in mid-Sagittarius, just before the Great Recession of 2007-

2009 got underway and led to a 54.4% decline in the DJIA. The combination of the historical correlation 

of rates of change, and the most recent example of Jupiter in Sagittarius, provided a reasonable framework 

for a forecast that a long-term cycle crest would be completed in 2019, followed by a strong decline to a 

long-term cycle low within the following three years. 

 

 Although Jupiter is still in Sagittarius, and the long-term cycle crest could still be completed by 

December 2, that likelihood has diminished with the new high this late in that planet-sign combination. In 

https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-3-geocosmic-correlations-to-trading-cycles/
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this special report, we will take a closer look at what historically has occurred when Jupiter transited through 

Sagittarius, and why the U.S. stock market could now be forecasted to continue its rally to new all-time 

highs even past December 2, 2019. 

 

 
 
The red arrows refer to the time when Jupiter was in the middle of Sagittarius. October 11, 2007 and then 

again, August 11, 2019. The first one correlated with the all-time high in the DJIA at the time. The second one 

did too, but it only last 3 months before another new high unfolded. 

 

LONG-TERM CYCLE STUDIES 

 

 We begin this analysis with a review of the long-term cycle studies in the U.S. and British stock 

markets. Generally speaking, the 18-year is the most consistent of the very long-term cycles. With a range 

of 13-22 years, with the vast majority occurring at the 15-21 year interval, this cycle has not missed a beat 

in over 250 years. It is a half-cycle to the even longer-term 36-year cycle, which is a half-cycle to the even 

longer-term 72-year cycle, although these longer cycles have limited historical data to work with in the 

short history of the U.S. stock market so far. But more important to this report is the 6- or 6.5-year sub-

cycles which comprise the 18-year cycle, as well as another consistent cycle known as the 4-year cycle. 

 

 For reference, the low of March 6-9, 2009, was the reset – the start - of all these cycles, shown as 7 on 

the monthly chart above. In other words, that was the end of a 72-year cycle that preciously unfolded in 

July 1932 as well as the 36-year cycle that had commenced in December 1974. Furthermore, it also ended 

an 18-year cycle that started in October 1987, which actually lasted 21 years and 5 months, the longest on 

record.  

 

 Within the 13-22 year cycle are usually (but not always) three phases that last 5-8 years each. The 

most recent cases of this cycle are labeled as 5, 7, and 9, which are the lows of October 2002, March 2009, 

and August 2015 (February 2016 was even lower in the S&P). Measured from August 2015, the next 

instance of the 6.5-year cycle is due 2020-2023. Measured from the low of February 2016, it is next due 
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2021-2024. In cases like this, we consider the overlap to be the most likely for this cycle to repeat, which 

equates to 2021-2023. If it occurs in 2022-2023, it would fit into the historical time band for the 18-year 

cycle, which has two instances as short as 13 years (2022). This possibly cannot be dismissed, given that 

the last instance (March 2009) was the longest 18-year cycle on record. It lasted 21 years, 5 months.  Often, 

a longer cycle will be followed by a short one, thus balancing out the mean of 18 years. In any event, the 

idea of a 6.5-year cycle bottom occurring in 2022-2023 means the crest will be due before then. In the 

second 6.5-year cycle phase of the 18-year cycle, the decline from the crest to the trough usually lasts 1-4 

years. In other words, it can happen at any time now, which is why we refer to longer-term planetary cycle 

correlations to long-term cycle crests and troughs on stock indices. Geocosmic studies can collaborate well 

with rhythmic cycles. A long-term cycle crest with Jupiter in Sagittarius in 2019 would be a good fit for the 

6.5-year cycle. 

 

 However, a study of the 4-year cycle reveals another possibility. The 5-8 year cycle often breaks down 

into two 4-year cycles with a range of 36-56 months (81.25% historical frequency). Thus, it is actually a 

46-month cycle with an orb of 10 months. In some cases, when the 6.5-year cycle lasts only 5 years, it will 

coincide on the longer end of the 4-year cycle.  

 

 From the monthly chart shown in this issue, one can see that the current 6.5-year cycle started in 

August 2015. A 4-year cycle bottomed rather early, but still “on time,” in December 26, 2018, the 40th 

month. Therefore, the next 4-year cycle is ideally due December 2021-August 2023, which overlap nicely 

with the next 6.5-year cycle that is ideally due 2022-2023.  

 

 But what else do we know about 4-year cycles? When do they top out? From out studies reported in 

The Ultimate Book on Stock Market Timing, Volume 1; Cycles and Patterns in the Indices,” 90.6% of 

historical cases of 4-year cycles did not top out for at least one year after it bottomed. That study alone 

strong suggests that this current 4-year cycle, which began December 26, 2018, would not top out before 

December 2019. In fact, the same studies showed that 81.25% of 4-year cycles did not top out until 12-49 

months later, which would equate to December 2019-January 2023. Since 1893, there have been 33 cases 

of 4-year cycles. Only 3 have topped out in less than one year (5-9 months), and none since 1938. In fact, 

since 1938 (over 80 years ago), no 4-year cycle has topped out before the 16th month, which would equate 

to April 2020. Thus, the historical studies of the 4-year cycles in U.S. equity markets suggest this rally in 

U.S. stocks could last a few more months. How do we rectify this, given the history of long-term cycle tops 

suggested by the transit of Jupiter in Sagittarius? 

 

THE JUPITER-IN-SAGITTARIUS CONNECTION 

 

 The study of Jupiter in Sagittarius doesn’t actually identify cycle highs and lows in price. It measures 

the rate of change in the price, on a daily basis, of the DJIA relative to each degree that Jupiter transits 

through Sagittarius. In an ideal world, that would correlate closely with the actual high or low in the price 

of the stock index. But it is a little like the popular vote versus the electoral college vote in the U.S. 

Presidential Election. Most often the winner of the popular vote will also receive the majority of the 

electoral college votes, but not always. In five U.S. elections (out of 45) they didn’t match, as witnessed 

recently in the 2000 and 2016 elections. 

 

 The graphs denoting a high in the DJIA when Jupiter transited through the middle of Sagittarius is 

actually the average time when the rate of price increases peaked out. Prices can continue higher, but at a 

slower rate of change, after that period.  

 

 If we go back and look at the actual price performance of the U.S. stock index (DJIA) since 1900 when 

Jupiter transited from Sagittarius through Pisces, we will find the following cycle high and low results 

related to the degree of Jupiter at the time: 
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  HIGHS         LOWS 

 

1. June 1901 09 Capricorn      Nov 1903 13 Pisces 

2. Oct 1912 10 Sagittarius      Dec 1914  17 Aquarius 

3. Jan 1925 07 Capricorn      April 1926 19 Aquarius 

4. Mar 1937 20 Capricorn      Mar 1938  22 Aquarius 

5. June 1948 23 Sagittarius      June 1949 01 Aquarius 

 

6. Jan 1960 20 Sagittarius      June 1962 12 Pisces 

7. Jan 1973 20 Capricorn      Dec 1974  09 Pisces 

8. Nov 1983 18 Sagittarius 

       Jan 1984 28 Sagittarius (DT)     July 1984  05 Capricorn 

9. May 1996 17 Capricorn      Sep 1998  24 Aquarius 

10. Oct 2007 15 Sagittarius      Mar 2009  14 Aquarius 

 

 This table of actual long-term cycle highs and lows reveals a different picture of Jupiter in Sagittarius. 

The rate of change upwards may peak with Jupiter in Sagittarius, but the longer-term cycle highs were just 

as often to culminate when Jupiter was in Capricorn as Sagittarius (five times for each sign). These highs 

topped out when Sagittarius was anywhere from 10° Sagittarius through 20° Capricorn. In fact, 9 of these 

ten instances didn’t peak until Jupiter was in at least 15° Sagittarius. Jupiter will transit 15 Sagittarius 

through 20 Capricorn January 14, 2019 – October 31, 2020.  

 

 It should also be noted that even though cycle highs occurred when Jupiter transited through this sector 

of the signs, it didn’t necessarily lead directly to a decline to the long-term cycle lows indicated in the right-

hand column. Often, these were only intermediate-term cycle highs, and after a correction, prices rallied 

further, before the substantial decline to the long-term cycle sows indicated here. The lows related to Jupiter 

were more significant than the highs. As can be seen from this table, 9 out of ten of these long-term cycle 

lows occurred when Jupiter transited 0° Aquarius through 12° Pisces, and 8 of these occurred when Jupiter 

was in 14° Aquarius through 12° Pisces, with the majority happening when Jupiter was in the last half of 

Aquarius. Jupiter will be in this sector of the signs February 2021-February 2022.  This matches our time 

band for the 6.5-year cycle trough and the next 4-year cycle low, due December 2021-August 2023. In fact, 

it narrows the ideal time band for this low down to December 2021-February 2022. 

 

Summary: We will continue looking for an intermediate or long-term cycle crest anytime between now 

and October 31, 2020, and quite possibly by early March 2020, when Jupiter first transits 20° Capricorn 

before reversing back to that section of the signs July 20-October 31, 2020. My bias it that this will coincide 

with a longer-term cycle crest (the 4- and 6.5-year crest), and not just an intermediate-term one, because 

the greater 6.5-year cycle low is coming due 2021-2023, and the high most often happens at least one year 

before the low (1-4 years before the low in the vast majority of prior cases). We then look for the longer-

term cycle low (4- and 6.5-year) to bottom from late 2021 through early 2023.  

 

 We will follow the patterns within primary and longer-term cycles to help us time the long-term cycle 

crest and trough within these periods. A more complete report on the status of these longer-term cycles will 

be given in this year’s Forecast 2020 Book, due out in mid-December, in about 5 weeks. 

 

INTERMEDIATE-TERM CYCLES 

 

 We’ve discussed the longer-term 4- and 6.5-year cycles. Each of these are comprised of smaller cycles, 

or phases too. One of these that is important now is the 50-week cycle, which was covered last issue, in 

which we stated, “Typically, there are 3-5 of these 50-week cycles within a 4-year cycle, with 4 phases 



6 

 

being the most common. You can see that in the last 4-year cycle shown as 1-5 in the weekly chart, there 

were indeed four 50-week sub-cycles, labeled 1 through 5. We are now nearing the end of the first 50-week 

phase within the greater 4-year cycle. As is the case with almost all cycles, the first (50-week) phase of this 

4-year cycle has been bullish.”  

 

 
 

 The DJIA has soared from its low of 21,712 on December 26, 2018 to a new all-time high of 27,774 

as of November 7, 2019. But it is now entering the middle part of this 50-week cycle as November 11 

begins the 46th week. Last month’s report pouted out that, “In 91% of historical cases, the 50-week cycle 

last 34-67 weeks. In over 70% of past cases, the range has been a Fibonacci 38-62 weeks. As one can see, 

the DJIA is in the time band when the current 50-week cycle is due. However, there is no confirmation yet 

that its crest has been completed. Yet, since it is so late in the cycle, the danger of a sharp decline is greater 

than the prospect of a much further rally. In other words, the next decline to the 50-week cycle trough is 

apt to be the sharpest decline since that of late 2018.” The danger of starting the sharpest decline since late 

2018 is still present, but it can be deferred for a few more weeks as the time band for the trough may still 

be extended another several weeks. 

 

 Notice the enclosed weekly chart shows prices have broken above the upper line of A-B-C. This is 

considered a “breakout.” As long as prices remain above that line, it is bullish and the DJIA can rise further 

within this current 50-week cycle. But, as mentioned, it is getting late in this cycle, and a top is due soon, 

either in this or the next primary cycle. But keep in mind, this is only the first 50-week cycle within the 

greater 4- and 6.5-year cycles, so even though a sharp decline is due sometime by the end of March, it is 

very likely that another rally will follow that will test or exceed this high. The crest of a 4-year cycle does 

not usually occur in its first 50-week cycle phase. It could in this case because 1) it is late in the 6.5-year 

cycle and 2) Jupiter is in a sector of the signs where intermediate or long-term cycle highs do occur, 

followed by a sharp decline into 2021-2023. 

 



7 

 

 Price-wise, last issue stated, “Resistance currently shows along line A-C connecting the recent highs 

going back to January 2018. A break above that line projects a continuation high to 28,057 +/- 399 or 

29,664 +/- 938.” We are in the lower part of the first range now. 

 

 My best guesstimate for the intermediate-term 50-week cycle remains as follows, as given last issue: 

“A pre-presidential election year cycle trough is due October 2019-March 2020. It will coincide with the 

first 50-week cycle within the new 4-year cycle for U.S. stocks, due within 12 weeks of the week ending 

December 13, 2019 (ideally by March 6, but no later than April 10, 2020). This decline will be the steepest 

decline since late 2018, but probably not as steep as that 19% loss. The steepest decline so far this year has 

been about 7.5%, so we expect it will be more than that, so let’s say 8-15%, but probably not below 23,500. 

Once completed, stock prices will test their all-time highs again, maybe even make new high by a slight 

margin or fall a little short, followed by a more substantial decline (greater than 19%, probably not more 

than 50%) into 2021-2023.” 

 

 Finally, some analysts are forecasting a “melt up” in the DJIA now. We cannot rule out this possibility 

that could take the DJIA to 36,910-62,748. Keep in mind our studies reported the last three issues as quoted 

from The Ultimate Book on Stock Market Timing Volume 1: Cycles and Patterns in the Indexes, “Of the 

33 cases of 4-year cycles since 1893, only 3 have topped out in less than one year (less than 10% rate of 

frequency). Most top out at the 12-49 months interval. The shortest rally was only 5 months, and the next 

two shortest were 8 and 9 months. Jupiter in Sagittarius would argue for the top to occur by the 10th month. 

But cycles’ history argues that it won’t top out before December 2019 (slightly less than 10% probability). 

Furthermore, the average rate of appreciation to a crest of a 4-year cycle is 70-189% (64.5% frequency 

rate) but given that the 6.5-year cycle is more dominant right now, I don’t know if the DJIA can rally that 

much from the low of December 26, 2018. That would take it to 36,910-62,748. I am more inclined to think 

the measurement for the price target of a crest would be from the 6.5-year low of 15,370, which would be 

26,129-44,420. We are already there.”  

 

THE PRIMARY CYCLE 

 

 November 11 starts the 6th week of the 13-23 week primary cycle in both the DJIA and nearby S&P 

futures (December contract) off the lows of October 3 at 25,743 and 2855 respectively. As stated in last 

month’s Cycles Report, “Thus, both are now in early stages of their new primary cycle, and early stages 

are usually bullish. If bullish, the crest will tend to occur after the 8th week. Since this is likely to be the last 

primary cycle within the greater 50-week cycle, we need to be alert that it could turn bearish. In bull market 

cycles, which this 50-week cycle has been, the last phase usually exhibits the most bearish characteristics. 

That means we expect the steepest decline within this current 50-week to commence from the crest of this 

final primary cycle to its trough that ends the cycle. In many cases, the decline will go back to at least the 

area that began the last primary cycle. At this point, that would be the lows of October 3.” 

 

 Shorter-term, the DJIA and S&P are in the time band for their first 6-week major cycle troughs (major 

cycle troughs tend to happen in weeks 5-7). The crest of these cycles could have formed on Thursday, 

November 7. Those highs were in our price target zones given last issue as 28,057 +/- 399 or 29,664 +/- 

938 in the DJIA and 3103 +/- 38.75. or 3155.75 +/- 50.50 in the S&P. The high in the DJIA has been 

27,774 and in the S&P it has been 3097. If those are the major cycle highs, then a 3-8 day corrective decline 

is underway. In most cases, the decline to this cycle low will test or take out the 15-day moving average, 

which is now at 27,241 and 3048.50 in the DJIA and S&P futures respectively. There is no compelling sign 

yet that the major cycle has topped out, other than November 5 was a one-star critical reversal date (CRD). 

But there are other geocosmic signatures in effect that could coincide with a crest any time through 

Thursday, November 14 and still others that continue into November 25. With Mercury retrograde often 

coinciding with false buy and sell technical and/or chart signals, it would not be surprising to see a 

“combination” primary cycle, containing both a 5-7 week major cycle low that is relatively weak, followed 

https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-1-cycles-and-patterns-in-the-indexes/
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by another rally preceding a sharper decline to an 8-11 week half-primary cycle trough (November 25-

December 20).  

 

 

 
 

 
  



9 

 

 Since the market has made new all-time highs, this primary cycle is now bullish, which means the 

crest is not likely to happen before Tuesday of the 9th week (December 3). Therefore, our strategies will be 

to buy all corrective declines that occur before then. 

 

 Regarding where to buy… There is apt to be support not only along the 15-day moving average, but 

also back to the extension of the former downward trendline from which it broke out (PT – ½-PT). That 

would be about 27,125-27,160 and 3015-3017 in the DJIA cash and S&P nearby futures respectively. It is 

OK if prices fall lower for a couple of days. But if they remain below the extension of the former trendline 

for more than 5 days, it may signal trouble, that perhaps the 50-week and Pre-Presidential Election Year 

Cycles have topped out. Notice also on the daily charts that the 15-day slow stochastics are extremely 

overbought and due for a correction. 

 

 Last  month’s report also speculated, “One bullish scenario that comes to mind is that these indices 

will make new all-time highs into our November 24 two-star CRD, and then exhibit intermarket bearish 

divergence at the three-star CRD of December 11-12, right in the middle of this primary cycle, and still 

enough time to result in a slam down to the primary and 50-week cycles due January-March 2020.” This 

still looks like a strong possibility. 

 

 Trading Strategies: Our last report advised, “Now all traders should be out of shorts and looking to 

go long against a close below 25,743. Our idea is to hold these longs until late November, early December 

and then reverse to the short side if bearish divergence indicators arise.” We will stay with this strategy, 

looking to take some profit if prices continue making new highs into either November 24 or December 11-

12, /- 3 trading days.  If there is a case of intermarket bearish divergence with ether the November 24 or 

December 11-12 CRDs, aggressive traders can look to sell short, with the idea of a 3-13 day sharp decline, 

at which time one can cover and return to the long side. 

 

Short-Term Reversal Dates in U.S. Stocks: Look for isolated highs or lows in these solar-lunar periods, 

+/- 1 day, especially in the DJIA, from which prices reverse at least 2.5% (and better if 4%):  

 

     Nov 18-19* 

     Dec 2 *** 

     Dec 6* 

     Dec 9* 

     Dec 16* 

     Jan 2-3***     

 

GOLD BREAKS TO NEW CYCLE LOW  

  

 As stocks rose to a new all-time high, Gold and Silver broke to new multi-month lows. In doing so, 

the labeling of their primary and intermediate-term cycles has become complicated, which is not so unusual 

given that Mercury is now retrograde, October 31-November 20. Mercury retrograde is a time when cycles 

often become disrupted, while chart signals and technical indicators become unreliable guidelines for future 

price performance. Fortunately for analysts and traders, this retrograde cycle ends soon. 

 

Longer and Intermediate-Term Cycles 

 

 My bias remains that the 1045.40 low of December 3, 2015 was the 7.83-year cycle trough, and the 

1167.10 low of August 16, 2018 was its first (of three) 31.33-month cycle phases. Gold’s next 31.33-month 

cycle low is not due until January 2021, +/- 6 months. The question is whether this current 31.33-month 

cycle will sub-divide into two 15.67-month half cycles, or three phases of 50-week sub-cycles. The 3-phase 

50-week cycle (9-14 months) pattern has been more frequent in the past, but Gold is outside of that time 
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band now, which increases the likelihood of a two-phase pattern consisting of two 13-19 month half-cycles. 

In this labeling, the 15.67-month half-cycle trough is now due, December 2019 +/- 3 months. The price 

target for this half-cycle trough can be as low as 1227-1387. A “normal” corrective decline would be 1367 

+/- 47.50. Another downside price support zone shows up as 1417 +/- 36. And in several previous issues, 

we have identified the range of 1375-1525 as a “vacuum zone” that needs to be filled, since Gold spent 

very little time there in the rise to its all-time high of 1920 in September 2011, and in its decline back down 

to 1045 in December 2015. It is for that reason that we have postulated Gold could backfill in that price 

range for several months now that it has broken above 1375. 

 

 
 

 The weekly chart above shows a falling 15-week slow stochastic, now pointed straight down, 

indicating lower prices are likely ahead. The idea is that if the longer-term cycles are still bullish, as I 

suspect, then the decline will not likely see Gold fall below line A-C, which represented the “upside 

breakout” area for this bull market. Gold has broken below the 25-week moving average, which confirms 

the 50-week cycle crest is in. However, as Gold is now outside the time band for that cycle, we next look 

to the 37-week moving average to be tested. That MA is now at 1402.30 and rising. Any move above 1520 

suggests the 15.67-month cycle trough is over and Gold could test or surpass its yearly high of 1566.20. 

  

The Primary Cycle in Gold 

  

 It becomes complicated at the primary cycle level. The normal primary cycle on Gold is 15-21 weeks. 

But the last confirmed primary cycle trough in Gold was on May 2 at 1285.10 in the December contract, 

with a double bottom on May 21 at 1286.30. Either of those could be used as the starting point for a primary 

cycle, but in either case, there was no clearly defined primary cycle trough 15-21 weeks later. In our last 

issue, we labeled the 1465 low of October 1 as a primary cycle, for it was “on time,” and two days later, 

Gold rallied back to 1525.80, which was above its 45-day moving average. This signaled that the primary 

cycle had bottomed. However, if that was the case, prices were due to go higher in weeks 2-5 before falling 

back below 1465, and that didn’t happen. Thus, it is unlikely that 1465 on October 1 was the primary cycle 

low, and October 3, just two days later, the primary cycle crest. It’s possible, but just not likely. 
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 We have to consider different and even “distorted” cycle possibilities here, since Gold is not unfolding 

in a “normal” pattern. First, we have to consider that our original labeling of October 1 as a primary cycle 

may be correct, and the crest did unfold just two trading days later on October 3, or else when this level 

was tested at 1520.90 on October 25, in the 3rd week. In this labeling, November 11 starts the 6th week, and 

Gold’s first 6-week major cycle trough is due this week or next. As prices took out the 1465 level that 

started this cycle, a corrective 3-8 day rally that follows will not exceed 1521 (or even 1500) for the crest 

of the second major cycle, after which prices will fall even lower, for the low of the primary cycle will not 

be realized until the cycle ends. In this outlook, the downside price objective is now 1424.60 +/- 16.70, and 

not due for another 9-15 weeks. 

 

 Another labeling that has merit is that the 1412.10 low of August 1 may have been a contracted 13-

week primary cycle. In that case, November 11 starts the 15th week of the 15-21 week primary cycle. In 

this labeling, the primary cycle could be completed anytime in the next 6 weeks. If this low coincides with 

the greater 15.67-month cycle, then prices could drop back and test the low of the prior primary cycle, 

which would be that 1412 area of August 1. This fits into the cycle principle that primary cycles in longer-

term bull markets will often decline back to the low of their prior primary cycle. It also fits with our narrative 

that Gold could drop back to 1400 +/- 25, the lower part of the “vacuum” area described before. 

 

 And then there is the geocosmic narrative that deserves attention now. It is the Mars-in-Scorpio bullish 

historical correlation. As stated in last month’s report, “Mars entering Scorpio November 19-January 3, is 

a time when Gold often makes a surge upwards. If that is going to happen, then we need to be very alert 

for a major cycle low to form October 30-November 20 as a buying opportunity. This time frame can be 

narrowed a bit because the “normal” major cycle low time band is due in weeks 5-7, which is November 

4-21.” That report went on to state, “This low should not be under 1465. If it is, then this set up may be 

negated, or we have to re-label this primary cycle – perhaps it actually started with the low of August 1 at 

1412 that we currently label as a half-primary cycle trough (see daily chart). That would have been a 

contracted 13-week primary cycle, which sometimes happens. That could fit too, because in this labeling, 
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a primary cycle trough could unfold October 30-November 20, and prices could test the low of the prior 

cycle phase (i.e., 1412) … For our bullish labeling to be correct, Gold needs to exceed 1525.80 and even 

get back to 1550-1575 very soon. Failure to do that keeps the older primary cycle labeling open, with a 

possibility of a decline down to 1375-1445.” 

 

 Well, Gold did drop below 1465, which means this is probably the 15th week of an older primary cycle. 

Instead of a major cycle low at this time, we may be seeing a primary cycle low unfold in the next week, 

prior to Mars entering Scorpio November 19 (you can extend it to Nov 21-22 to correspond with the 

solar/lunar reversal zone). If not, there is a time band for secondary low in effect November 25-December 

6, but if that low is lower than the low forming in the next week, it often means Gold is in a bear market. If 

not, then it is still a bull market and a powerful rally is due to start by November 19 that will usually last 

until December 16-January 3.  

 

Short-Term Reversal Dates in Gold: Look for isolated highs or lows in Gold in these solar-lunar periods, 

and from which prices reverse at least 2.5% (and better if 3% or more): 

 

     Nov 21-22* 

     Nov 25* 

     Nov 26-27* (more often a low) 

     Nov 28-29** 

     Dec 6* 

     Dec 13* 

     Dec 17-18* 

     Dec 19-20*      

 

Strategy: All traders were stopped out of longs on the close below 1465. As stated last month. “In the event 

you are stopped out, then prepare to buy a primary cycle low due October 30-November 20, possibly down 

to 1412 +/- 30, with a stop-loss below 1350.” We still want to buy in this time zone in effect this week and 

next. If put long, then prepare to exit December 16-January 3. Your stop-loss needs to be about 3-4% below 

the low that happens prior to November 22. The upside price target is not known at this time, but it could 

be back to 1490 +/- 15, 1565 +/- 15, or much higher. We will monitor this in our weekly and daily reports 

as we see where the turns originate from. 

 

SILVER EXPLODES TO NEW 35-MONTH HIGH, AND THEN FALLS HARD  

 

 The best thing going for Gold right now may be the CCI buy signal currently unfolding in Silver.  

 

 Like Gold, Silver fell to a new multi-month low on Monday, November 11, at 1663. Unlike Gold, 

Silver is fulfilling a downside price target. That is, Silver made a recent high at 1835 on October 25. On 

that same day, the 18-day CCI soared to +271. Any time Silver’s CCI rises above +200, there is a 75% 

probability that a sharp decline of 9% or more will follow from the high of that day, or within the next 7 

days. A 9% decline from that high yields a downside target of 1670. Monday’s low of 1663 is within this 

price target zone. There are still a few days left in which it can fall further, but it doesn’t have to. 

 

 Now the opposite is happening. On this decline, Silver’s CCI fell to -221 on Friday, November 8. 

Which means a low could happen within the next 7 trading days. On Monday it fell lower, as mentioned. 

So, a low is due, and so is a rally of at least 9%, which would take Silver back up to 1810 or higher. This 

pattern would fit the Mars-in-Scorpio period for a low preceding a healthy rally very well. The low is due 

now, before November 19. The high is due December 16-January 3. It can’t get much more specific than 

this, although Mercury retrograde can distort even the best laid plans and buy/sell signals. That remains in 

effect through November 20, and often its “tricky” nature continues or another 4-5 days afterwards. 
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 November 11 starts either the 6th week of a new 13-21 primary cycle off the low of 1694 on October 

1, or the 24th week of an older and expanded primary cycle. In the former case, Silver is bearish, and a low 

forming now is just the first 4-6 week major cycle trough. A 3-8 day corrective rally would be due to start 

at any moment, and it can be sharp since the CCI went below -200. A “normal” corrective rally in a bearish 

primary cycle would be 1749 +/- 21, which falls short of our 9% rally expectation based on the CCI. That’s 

possible, for if this is a newer primary cycle, a CCI low may not lead to a 9% rally this early in the primary 

cycle. It may only provide a modest rally (like 1749 +/- 21, or even less), followed by a lower low in price 

with a higher CCI level, for a case of bullish oscillator divergence.  

 

 However, it this is an older primary cycle, then the setup is almost perfect for a big rally, based on 

both the CCI and geocosmics. That is, a CCI lower than -200 that happens late in a primary cycle is usually 

very reliable for a 9% or greater really to start within the following 7 trading days. Plus, this is the time 

band for both an expanded primary cycle (which is bullish) and the pre-Mars-in-Scorpio low that is due 

October 31-November 19 (or maybe as late as November 23).  

 

Short-Term Reversal Dates in Silver: Look for isolated highs or lows in Silver (and probably Gold) in 

these solar-lunar periods, and from which prices reverse at least 2.5% (and better if 4%):     

      

     Nov 13-14* 

     Nov 15*** 

     Nov 20-21* 

     Nov 25** 

     Nov 28-29*  

     Dec 2* 

     Dec 3-5*  

     Dec 10-12*** 

     Dec 30-31***   
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Trading Strategies: All traders may be stopped out or still long as last month advised having a stop-loss on 

long positions on a close below 15.50 or 16.82, depending on your risk allowance, after taking several 

profits along the way and buying back after covering 1/3 for profits so far. Traders were advised, “Look to 

buy again as the major cycle low forms October 28-November 14, as long as Silver does not fall below 

1694.” Well, the tine is now but prices have fallen below 1694. We would still advise probing the long side 

now, if not long, with a stop-loss on a close below 15.50. Look to take some profits on a rally above 1800, 

especially if prices get there between December 16-January 3. 

 

T-NOTES CONTINUE TO DECLINE, BUT DUE FOR PRIMARY CYCLE BOTTOM, by MMA 

Analyst Gianni Di Poce 

 

 T-Notes continued their fall since the last issue of the MMA Cycles report, and closed out this past 

week at 128/12.5, their lowest levels since July of this year. Closing out near the lows of the week is seldom 

a positive factor for bulls, but T-Notes are now in orb for a primary cycle bottom to occur, which means 

this decline could potentially end at any time now. Even so, this market is still in a precarious position 

because we just closed below the previous half-primary cycle’s low. The last issue stated, “If T-Notes close 

below the half-primary cycle bottom at 128/16, or even worse, below the primary cycle’s bottom at 

127/04.5, this market could turn bearish very quickly.” This statement originally came off the back of a 

very bearish week for T-Notes that signaled a decline appeared increasingly likely. That is unfolding 

accordingly, and now that we’ve closed below that half-primary cycle low, we will see whether or not the 

primary cycle bottom at 127/04.50 can hold. 

 

 The week of November 11 marks the 17th week in the primary cycle as measured from the July 16 low 

at 127/04.50. Primary cycles in T-Notes last anywhere between 15-21 weeks, so from a time perspective, 

it’s a fair chance that this correction is on its last leg. This may hold up the price of T-Notes overall in the 

short-term, but the last issue noted a particular characteristic of this current primary cycle that doesn’t offer 

the greatest omen. It was stated, “…the concern now is that the primary cycle crest may have happened in 

the 7th week in the nearby contract, although it made a slightly higher double top in the December contract 

on October 4. Since we are already past the halfway point of this primary cycle, it is very likely that the 

primary cycle has topped out, and prices will decline for 2-5 weeks from October 4 into its primary cycle 

trough.” This primary cycle, regardless of when it bottoms out in the nearby contract, will exhibit a case of 

“bearish left translation,” which is when a cycle spends more time going down than going up. This sets up 

a scenario for T-Notes where if the high of the current primary cycle at 132/13 isn’t exceeded in the next 

primary cycle, another bearish signal for this market would be generated. 

  

 There is a chance, however, that the November 7 low at 127/31.50 was the primary cycle bottom. This 

low occurred in the 16th week of the primary cycle, and it happened within a 3-day orb of the one-star CRD 

on November 5. That CRD also happened to include Pluto aspects, and Pluto rules debt. If this was the 

bottom, then the primary cycle exhibited two half-primary cycles, with both lasting 8 weeks. Otherwise, 

the week of November 11 marks the 9th week in the second half-primary cycle. Half-primary cycles are 8-

11 weeks in length, which means there is still more time to fall in this cycle too. There is a two-star CRD 

on November 24, which could coincide with the primary cycle bottom, if the November 7 low wasn’t it. At 

that time, there will be a plethora of Venus aspects, including her ingress into Capricorn (November 25). 

Keep in mind that Mercury retrograde will be over by then too (it ends November 20), so there should be 

more clarity surrounding the labelling of this primary cycle by the November 24 CRD. 

 

 From a technical perspective, T-Notes are producing lower-lows and lower-highs since they peaked in 

the 7th week of the primary cycle in the nearby contract. This is a characteristic of a downtrend, in addition 

to closing out this past week near the lows. There are some signs that selling momentum is waning though. 

This is evidenced by the divergence in price from the RSI indicator on the daily chart. The problem is, 
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divergence is seldom enough to indicate a reversal in trend. But now that we are below the previous half-

primary cycle’s bottom at 128/16, this now becomes an important level of resistance.  

 

 The last issue stated, “For the moment, we are neutral on T-Notes. A close below 128/16, or even 

worse, 127/04.5, would be a very poor technical development, as it would provide a case of a lower low of 

the same cycle type. If that were to happen, it would turn us technically bearish on T-Notes.” We are now 

neutral-leaning-bearish on T-Notes. The fact that we are so close to the end of the primary cycle is a major 

factor preventing us from being fully bearish on this market. However, a close below the primary cycle’s 

low at 127/04.5 would still turn us completely bearish. It would be a signal that the crest of a 2-year cycle 

has been completed on September 3 (132/13) with a double top on October 4 at 132/01 and prices could 

fall back to the 124 area by this time next year (late 2020). A close back above 128/16 would turn us neutral 

again, while it would take a close above 130/10 to turn us bullish. 

 

 

 
 

 From a macroeconomic and political standpoint, the next few weeks could be very interesting and 

impactful on T-Notes. Impeachment-related whistleblower testimonies are set to occur this week on Capitol 

Hill. The last president to be impeached was Bill Clinton. His impeachment proceedings lasted between 

late-1998 and early-1999. During that time, interest rates generally rose (T-Notes went down), and so 

depending how things unfold this time, we could see history repeat itself. Buyers of government debt could 

start to demand a higher risk-premium if they believe political dysfunction is too out of control. But on the 

economic front, the bond market actually appears optimistic. Since the last issue, the yield curve (both 3-

month and 2-year metrics) has only continued to steepen. This is a signal of increased economic confidence 

by bond investors, and with the Federal Reserve seemingly set to hold short-term rates lower for the next 

several months, perhaps things aren’t as bad as they seem.   

 

Trading Strategy: Position traders are short from the close below 128/18.5 with a stop loss on a close 

above 129/22. Cover 1/3 on a drop down to 127/04.5. Aggressive traders were stopped out of remaining 
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1/3 at 128/27. They may now go long on a drop down to 127/04.5 with a tight stop loss on a close below 

126/15. 

 

THE EURO 33-MONTH CYCLE IS EXPECTED TO BOTTOM OUT WITH THE COMING 

PRIMARY CYCLE LOW by Ulric Aspegren, MMA Analyst and MMTA Graduate 

 

 The Euro closed last week at 1.1016 USD and is in its 25th week of a bearish 33-week primary cycle 

that started on May 23, 2019 at 1.1106. 

 

 It is uncertain if the primary cycle is deploying with a two-phase or a three-phase pattern. If the primary 

cycle did unfold with two 16-week half-primary cycles, then we are already six weeks into a new primary 

cycle that commenced on October 1 at 1.0877.  On the other hand, if the primary cycle is unfolding with 

three 12-week major cycles, then we are in the third sub-cycle, which began on October 1. If this is correct 

than this last major cycle is in its 6th week, where its major cycle crest was established on October 21 at 

1.1179. Here, the prices are on their way towards the primary cycle low. 

 

 We are expecting that the intermediate-term cycle to bottom out as well with the primary cycle low. 

Hence, it could have happened on October 1, but our preferred scenario is that the trough is still in front of 

us. 

 

 
  

Longer and Intermediate-Term Cycles 

 

 The greater 16-year cycle breaks down into two 8-year cycles. The 8-year cycle normally divides into 

two 4-year cycles, where each cycle is made up of two 26-month intermediate-term cycles. However, the 

8-year cycle can also unfold with three 33-month cycles. 

 

 We have now progressed 34 months from the assumed January 2017 16-year cycle trough. With its 8-

month orb, it is possible that a 26-month intermediate-term cycle did bottom out on October 1, after being 
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operational for 33 months. However, our preferred scenario is that the primary cycle has not yet bottomed 

out, we will assume that the 33-month cycle is active instead of the 26-month cycle. Consequently, we will 

adopt that the 8-year cycle is breaking down into three 33-month cycles, instead of the two habitual 4-year 

cycles.  

 

 As the 33-month cycle has a 6-month orb, it should bottom out at the latest by April 2020. The 33-

month cycle divides into two 15-month intermediate-term cycles, where the first one bottomed out after 19 

months, on August 15, 2018 at 1.1297. We are now 15 months into the second 15-month cycle, which with 

its 5-month orb should bottom out at the latest by March 2020.  

  

Leading Indicators for the Primary Cycle 

 

 Our preferred outlook is that November 11 starts the 25th week of a bearish 33-week primary cycle, off 

the May 23 low at 1.1106. 

 

 Our last reports mentioned: "The second major cycle low is projected to take place sometime 

September 27-November 17.... Therefore, we are most likely also in the third and final 12-week major cycle 

that commenced on October 1. If this is correct then we are on our way towards the third major cycle crest, 

expected historically 1-6 weeks after the low or sometime October 10-November 10." We got a high on 

October 21 at 1.1179, which fits the time frame. Further: "Once the final major cycle crest is in, the prices 

should descend to the primary cycle low, anticipated to take place in the time frame November 16-March 

2. If we use the third major cycle to forecast the coming primary cycle low, we obtain the narrower time 

range of November 27-January 17."  

 

 
 

 Once the primary cycle low is in place, we expect a bullish primary cycle, as a larger cycle is also due. 

Hence, the Euro should rise towards either a first bullish 12-week major cycle crest or a bullish 16-week 

half-primary cycle crest, anticipated to take place after 10 weeks +/- 4w and 12 weeks +/- 4w, respectively. 

The bullish primary cycle crest is anticipated to be established after 28 weeks +/- 7w. 
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 There is a possibility, as previously mentioned that the primary cycle already ended on October 1. We 

know that when a larger cycle is due, the primary cycle can distort. In this case, the primary cycle was 

active for 19 weeks. However, during the last 16 years, the shortest primary cycle recorded has been 24 

weeks, which increases the odds that we are still in the old primary cycle. Now, we all know that we are 

living in crazy financial times, where new records can be set, and we cannot therefore yet disregard the 

scenario where we are in the 6th week of a new primary cycle. 

 

 If October 1 was indeed the primary cycle low, then we are most likely also in a new 33-month cycle, 

on our way towards a first bullish 12-week major cycle crest or a bullish 16-week half-primary cycle crest, 

projected to occur sometime November 12-January 7 and November 30-January 23, respectively. 

 

Trend Analysis 

 

 The daily moving average trend indicator for the 33-week primary cycle, turned back at the end of last 

week to a bearish trend, as the faster 28-day MA (1.1065) is below the slower 83-day MA (1.1077), with 

the price (1.1016) below both (see daily chart). The basic trend indicator for the old primary cycle is still 

bearish, as the prices are below its start of 1.1106.  

 

 The weekly moving average trend indicator for the 26-month cycle is bearish, as the faster 19-week 

MA (1.1098) is below the slower 56-week MA (1.1244), with the price (1.1016) below both (see weekly 

chart).  

 

Price Objectives 

 

 Last report stated: "The prices should now rise to the third major cycle crest. This top can be forecasted 

via the historical bearish increase of 2.45%-4.97%, generating the price target range of 1.1144-1.1418, 

where the prices are not expected to overtake 1.1249, the previous major cycle crest."  The major cycle 

crest was established at 1.1179 on October 21, which was within the historical price target span. 

 

 The prices are now expected to fall historically 3.42%-8.77% from the major cycle crest to the primary 

cycle low, which produces a price target range of 1.0199-1.0796. If we use the MCP (Mid-Cycle Pause) 

price objective method, we obtain a price target range of 1.0755-1.0859. The overlap generates a price 

target window of 1.0755-1.0796. 

 

  We can also estimate the primary cycle low from the primary cycle crest. Here, the prices are 

anticipated to drop historically 6.00%-18.56%. When using the 1.1412 crest of June 25, we obtain a price 

target range of 0.9293-1.0727. As our expectation is still that the prices should not fall below the assumed 

16-year cycle low, made at 1.0339 in January 2017, our second estimate for the coming primary cycle low 

is 1.0339-1.0727. Hence, we have two targets: 1.0339-1.0727 and 1.0755-1.0796. 

 

 Once the primary cycle low is in place, the prices are expected to rise in a bullish trend towards either 

a first 12-week major cycle crest or a 16-week half-primary cycle crest, forecasted to occur at an ascent of 

4.49%-12.69% and 6.36%-16.07%, respectively. The bullish primary cycle crest is anticipated to be 

established at rise of 8.53%-20.26%. 

 

 In the case that the primary cycle low did occur at 1.0877 on October 1, then the first 12-week major 

cycle crest or a 16-week half-primary cycle crest, are estimated to happen within the price target ranges of 

1.1365-1.2257 and 1.1569-1.2625, respectively. 
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Bias 

          

 Our previous bias still holds: "The primary cycle will stay bearish until it bottoms out. My bias is that 

an intermediate-term cycle trough will also pan out at that time. As times moves on, the probability 

increases that a 33-month cycle is being operational instead of the assumed 26-month cycle. However, it 

not a key point to know at this time. What is more important is that a larger cycle is expected to also bottom 

out, which increases greatly the odds that the next primary cycle will change to a bullish trend." It now 

appears that the 33-month has a higher probability of being active compared to the 26-month cycle.  

          

 Was the October 1 a primary cycle low? The historical records say no, as the primary cycle appears to 

be too short to what has previously been logged. I am therefore biased that the primary cycle is still in front 

of us. Although history gives us good guidance, it is never a guarantee. Hence, if the June 25 primary cycle 

crest at 1.1412 is overtaken, we need to switch to bullish strategies, as this would confirm that the change 

of trend is underway. We should already consider switching strategies, if the upper descending resistance 

line (chart A), right now at 1.1213 and falling, is sustainably surpassed without taking out the 1.0877 low. 

 

 Strategies: Position Traders - You should be short "…towards the primary cycle low, expected for 

now to take place in November, in the price range 1.0339-1.0727. Place your stop-loss above 1.1412, the 

primary cycle crest. The only point to keep in mind is that if the 33-month cycle is active, then the primary 

cycle low could come in as late as January 17."  

 As the odds favor that the 33-month cycle is active, make sure to change the time target span for the 

primary cycle low to November 27-January 17. We also need to add the 1.0755-1.0796 price target range 

for the primary cycle low, obtained via the third major cycle. 

 Once the primary cycle low is established, exit and go long towards a bullish primary cycle crest, 

expected to occur after 28 weeks+/- 7w, at a price rise span of 8.53%-20.26%. 

 

 Aggressive Traders – Our previous report stated: "You should now have exited your short and be long 

towards the third major cycle crest, expected sometime October 10-November 10 at 1.1049-1.1107 or 

1.1144-1.1249. Your stop-loss should be placed below 1.0877." We got a crest within our targets on October 

21 at 1.1179.  Further: "Once the major cycle crest is in place, exit your long and go short towards the 

primary cycle low, anticipated to occur in the time frame November 27-January 17 at 1.0339-1.0727". 

Make sure you add the additional primary cycle low price target at 1.0755-1.0796. Thus, according to our 

strategies, you should be short towards the primary cycle low. Your stop-loss should be placed above 

1.1179, the last major cycle crest. 

 

 Once the primary cycle low is established, exit your short position and go long towards either a first 

bullish 12-week major cycle crest or a bullish 16-week half-primary cycle crest, anticipated to take place 

after 10 weeks +/- 4w at a rise of 4.49%-12.69% and 12 weeks +/- 4w at an ascent of 6.36%-16.07%, 

respectively. 

 

CRUDE OIL MADE A PRIMARY CYCLE LOW, by Nitin Bhandari, MMTA Graduate and MMA 

Analyst 

Since our report of last month, crude oil made a contracted 4-week major cycle trough at 53.71 on Oct 31 

and rallied to a new cycle high of 57.88 on November 7. The high of 63.38 on September 16 was the primary 

cycle crest, made on the drone attack news. The earlier primary cycle high of 66.90 was formed on April 

23, which was the highest level for 2019. The low of 42.36 on Dec 24, 2018 was a 3-year and 17-month 

cycle trough, which followed the Oct 2018 high of 76.90.  

 

 Longer-term, November starts the 11th month off the 3-year cycle through of 42.36 formed on 

December 24, 2018. That low was in the 34th month, which is an allowable orb for a 3-year cycle (actual 
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length 32 months +/- 5 months). The time range for the next 3-year cycle trough is August 2020 +/- 5 

months, which means between March 2020 and January 2021. The time range for the next 17-month cycle 

trough is May 2020 +/- 3-months. November 2019 also starts the 46th month of the larger 9-year cycle.   

 

 November 11, 2019, starts the 6th week of a new 15-23 week primary cycle off the 50.99 low of October 

3, 2019. Last month`s report mentioned “Crude fell hard from that primary cycle high of September 16 to 

the primary cycle trough of 50.99 on Oct 3. This is a new primary cycle and the first phase of any cycle is 

very bullish. Crude rallied from that low and closed above the daily resistance and also closed above 15-

day moving average to confirm that this is a new primary cycle. A close above 45-day moving average will 

be a further confirmation. The technical indicators have also turned up from the oversold zone. The first 

major cycle crest is due in next 1-2 weeks. The price target for the first major cycle crest would be 57.19 

+/- 1.46.  Once, the first major cycle crest is made, prices will drop for 2-10 days into for the first major 

cycle trough.” Crude made a high of 56.92 on October 28, which was the first major cycle crest. This high 

was within the lower range of our calculated price target for the first major cycle crest. Crude dropped 

sharply from that high to a low of 53.71 on October 31, which was a contracted 4-week major cycle low. 

This low was on the Mercury retrograde day, which is an important point for a possible reversal. Crude has 

closed back above the 15-day and 45-day moving averages, which also confirms that this low of 53.71 was 

a contracted 4-week major cycle low. Crude rallied to a new cycle high of 57.88 on Nov 7. This high 

occurred with a bearish oscillator divergence signal, where price made a new high, but the stochastic 

indicator didn’t. This is a concern for bulls. Crude needs to move up sharply to negate this bearish 

divergence. A close below 45-day moving average, which is 55.55 will be bearish. If bullish, the price 

target for the second major cycle crest is 59.64 +/- 1.02.      

  

 Last month`s report also mentioned “Jupiter and Neptune both rule crude oil. The low of 42. 36, which 

was a 3-year cycle trough, was formed within the one-month orb of the first passage of Jupiter square 

Neptune aspect… On September 21, the final passage of Jupiter square Neptune will be exact. These are 

important dates to be watched for crude oil prices. The high of 63.38, is within the orb of Jupiter square to 

Neptune aspect… The important dates and aspect related to crude oil are October 24, Venus trine Neptune, 

November 9, Sun trine Neptune and November 14, Venus square Neptune. These dates fall in the 4th, 6th 
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and 7th week of current primary cycle, where we may see a major cycle crest and trough.” The important 

dates coming up are November 14, Venus square Neptune, November 24, Venus conjunct Jupiter, 

November 27, Neptune turns direct, December 8, Sun square Neptune, and December 13, Mars trine 

Neptune.   

 

Strategy: Last month`s report suggested “Traders may book the profit on the short position and go long 

with a stop loss on a daily close below 49.00 (as we suggested in daily and weekly time frame at around 

52.00)”. Traders may look to book profit on 1/3rd long at 60.00 +/- 0.50 and another 1/3rd long at 63.50 +/- 

0.50. 
 

SOYBEANS – LOOKING FOR SUPPORT IN A MID-CYCLE LOW By Kat Powell, MMA Analyst 

and MMTA Graduate  

 This is the 9th week of the primary cycle that began with the low of 865 in the January contract on 

September 9. Optimistic commentary around the tariff negotiations pushed prices into a crest at 959-1/2 on 

October 14 (Venus opposite Uranus), followed by another test of resistance and a small double top high on 

October 22 (Venus trine Neptune).   

 

 However, you were advised in October, that with Mercury turning retrograde, a real deal was unlikely. 

“And if there is one thing you know about Mercury retrograde and contracts, it means “re.” That includes 

re-work, re-define, and re-negotiate. At this time, we seem to have an agreement to make an agreement – 

and we have been here before.”  

 

 
SOYBEANS DAILY: January Contract – The faster 15-day MA is rolling over above the 45-day MA and prices are 

trading below both MAs today – a bearish condition. The cycle is in the time frame for a half-primary bottom. 
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Pattern Analysis: With overhead resistance clearly defined by the June primary top (PT) and the recent 

major top (MT/DT) – see the yellow line daily chart – soybean prices are currently declining into a potential 

half-primary cycle bottom as we reach the midpoint of the Mercury retrograde cycle and approach the 

November 26 “Forecast” critical reversal date (CRD).  

 

 Daily stochastics are looping above oversold, so watch immediately for a lower low with a higher 

stochastic for bullish oscillator divergence and a short-term buying opportunity. Weekly stochastics indicate 

a cresting pattern, so beware a short-lived rally.  

  

 From a bearish perspective, we now have a similar pattern to the previous primary cycle. Prices have 

topped out in the 5th week of the cycle at resistance. If prices cannot exceed the June and October highs on 

the next rally, then this may be another left translation bearish cycle. With no real progress around tariff re-

negotiations, there is clear potential for a sideways consolidation or a continued decline. 

 

 Breaking below the rising green trendline in the daily chart implies the potential for a double bottom 

to the September low, or even a break lower with the Saturn/Pluto conjunction ahead. “A close below the 

September PB in any contract could set up a sideways to lower price move.”  

 

Geocosmics: Venus will be conjunct Jupiter in Sagittarius on November 24, as Neptune is stationing direct 

on November 27 with the New Moon in Sagittarius. Venus will also be trine Uranus on November 28. 

These events correlate to the “Forecast” November 26 critical reversal date (CRD). All of this Jupiter 

(optimistic/expansive) and Uranus (surprise/breakout) energy in relation to Venus may indicate another 

market run at resistance with continued hopeful “announcements” regarding progress in the tariff talks. 

 

 
SOYBEANS WEEKLY: Continuous rolling futures with illustrations of Venus aspect reversals. Prices have rallied 

into a previous resistance zone. Prices are above the overlapping 14- and 42-week MAs – a bullish market trend.  
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However, since Mars is also opposite Uranus on November 24, all traders should be prepared for market 

surprises tied to potentially aggressive actions. With Jupiter (trade/optimism) on track to trine Uranus 

(surprise/breakthrough) on December 15, after Jupiter enters into Capricorn, I am reluctant to be 

significantly bearish on this market at this time. 

 

 Remember that the Saturn/Pluto conjunction is occurring January 12, 2020, and the recent primary 

bottom (PB) of September 9 puts us on track for this current primary cycle to potentially bottom within orb 

of that planetary alignment in Capricorn. 

 

Price Analysis: Note that on the weekly chart, prices were again rejected at the 50% retrace of the entire 

move down from the February 2018 PT, which was also a double top to the January 2017 PT. the 50% 

retrace is an established support turned into resistance zone indicated with the double red lines on the 

weekly chart. 

 

 In this cycle, prices are currently falling into a potential half-primary bottom. The November contract 

has fallen into the range indicated last month of 909 +/- 11. For this half-primary bottom, the January 

contract has a current target of 908 +/- 6 followed by 887 +/- 9. 

 

 As observed last month, “If prices cannot climb above the 2019 highs and stall out again in the older 

bearish crossover zone of 940-950, anticipate a fall back to again test support at the 45 or 15-day MA.” 

As this report is being released, prices are trading below the 45-day MA, which is a bearish trend indicator. 

Remember, Mercury is still retrograde, implying that classic technical analysis can fail and trends do not 

last. Be prepared for the anticipated reversal to occur prior to the November CRD. 

 

Trading Strategies: In October, I advised, “Now, all traders, we are forming a double top to the June 

high, so taking partial profits at this crest is a logical move. Prepare to buy back on the correction to the 

anticipated major cycle bottom according to the price targets provided above. However, if prices overlap 

the September 16 high in your trading contract, you should stand aside watching for a potentially deeper 

correction to a half-primary cycle low. (Aggressive traders can evaluate a short trade on that overlap setup 

with a stop-loss on a close above the June high.)”  

 

 “Note that Mercury turns retrograde on October 31 and we do not advise position traders to take new 

trading positions during the retrograde interval. Your stop-loss for the long trade is a close below the 

September low in your contract (November 851 – January 865), or the 45-day MA, according to your risk 

allowance.”  

 

 All traders, we are falling into an anticipated half-primary cycle low with prices trading below the 45-

day MA. Downside targets should hold unless we are facing a new bearish primary cycle. Position traders, 

you should stand aside until this low and reversal is clearly defined after Mercury turns direct. Watch the 

pattern around the November CRD and prepare to go long unless prices sustain trade below 887 in the 

January contract. Aggressive traders, you may trade long into this anticipated reversal according to your 

risk allowance but be aware that any short-term bounce may fail before breaking above the June and 

October highs. With that failure, you should assess a short trade looking for a drop to rising support or the 

September PB in your contract.  

  

 The next MMA Cycles Report will be issued on December 10, 2019. The ICR Commodities and 

Financials reports will come out next week. 

 

Geocosmic Signatures for near-term: Nov 14 $G( (8.89), Nov 20 #V (8.88), Nov 24 %K* (9.39**), $A^ 

(8.43), Nov 27 (V (8.86), Nov 28 $H* (8.91), Dec 8 !G( (9.30*), Dec 11 $A& (8.67), Dec 13 %H( (9.33*), 

$A_ (8.70), Dec 15 ^H* (9.44**), Dec 22 $G* (9.25*), Dec 24 !H* (9.42*), Dec 27 !A^ (9.10), The idea is 
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to find a “cluster” in which there are no more than six calendar days between any two consecutive 

signatures, and then take the midpoint of that cluster as a critical reversal date (CRD). For example, between 

December 8-15, there are five geocosmic signatures, with no more than 2 calendar days separating any two 

consecutive signatures, making December 11-12 a possible three-star CRD (Critical Reversal Date), +/- 3 

trading days. Three of these five are Level 1 signatures, and all are within 4 trading days of the CRD right 

on November 24 too, making this even more valid as potential reversal period. 

 

PLEASE NOTE: THIS INFO IS FOR PRIVATE USE ONLY OF MMA CYCLES SUBSCRIBERS. 

TRANSMISSION OF THIS REPORT BY ELECTRONIC MEANS OR OTHERWISE IS ILLEGAL 

UNLESS PERMISSION TO DO SO IS GRANTED BY MMA, INC. 

 
Disclaimer: No guarantees are made. You are solely responsible for any action you initiate in the market. Information is provided 

with sincere intent, and according to our own studies and methodologies. Futures or options trading are considered high risk. 

 

Using this information properly: Support may represent favorable risk/reward places to buy if the trend is up. If prices trade 

below support, then have a close back above it, it is considered a bullish “trigger”, and oftentimes represents a good buy signal. 

Resistance may represent favorable risk/reward places to go short if the trend is down. If prices trade above it, then have a weekly 

close back below, it is considered a bearish “trigger, and oftentimes a good sell signal. 

 

These comments and trade recommendations are primarily for traders of commodity and futures contracts. They are provided 

mainly with “speculators” in mind. By its very nature, “speculation” means “willing to take risk of loss.” Speculators” must be 

willing to accept the fact that they are going to have several losses, many more than say “investors.” That is why they are 

“speculators.” Speculators are typically right about 50% of the time, +/- 10%. The way “speculators” become profitable is not so 

much by high percentage of winning trades, but by controlling amount of loss on any given trade, so the average trade on winners 

is considerably more than the average trade on losing trades. These comments can be of value to both speculators and investors. 

These trade recommendations will be of potential value only to speculators. Those who take these trades need to be willing to 

adjust stop-losses, and even the trade itself, as the week unfolds, and dependent upon technical factors that will arise with each 

day’s trading. There is no guarantee as to future accuracy or profitability. Each trader and reader trades at his or her own risk, and 

neither the author nor publisher assume any responsibility whatsoever for anyone’s financial or commodity markets decisions.  

 

ANNOUNCEMENTS 

 

NOTE 1: Pre-Order for the Forecast 2020 book is now underway! The cost is $55 and must be ordered 

prior to December 6th for December 16th shipment. Order both an eBook and print book (Forecast 2020 

Bundle) for only $75! This year’s Forecast Book will cover: The Global Reset continues, and is due for yet 

another reset, The USA and the 2020 Presidential Election, the potential for the next financial crisis, outlook 

for financial markets in 2020, forecasts for the year for each sign… and much more! 

 

MMA’s 2019 Scorecard (from Forecast 2019 Book) has just been updated as of November 7, 2019 and 

is now available for viewing! See how we did HERE on our Website. 

 

NOTE 2: The ICR (International Cycles Reports) from MMA will be issued November 19-20.  The ICR 

Financials includes analysis on ASX (Australian Stock Index), RUT (Russell 2000), SSE (Chinese 

Shanghai Stock Composite), HSI (Hang Seng Index), AUD (Australian Dollar), DXY (US Dollar), and 

GBP (British Pound). The new ICR Commodities Report includes analysis on LC (Live Cattle), MJ 

(Cannabis), XAU (Gold and Silver), KT (Coffee), KA (Sugar), C (Corn), and W (Wheat). These reports 

are written by MMA Analyst and editor Mark Shyterman (metals, stock indices, and soft commodities), 

MMA Analyst Raymond Merriman (China markets), MMA Analyst Ulric Aspegren (Currencies), Isabella 

Suleymanov (Grains), and Massimo Moras (Live Cattle and Hang Seng). 

 

NOTE 3: MMA’s daily and weekly subscription reports are the best way to keep up with rapidly changing 

markets! If you are an active short-term trader, or even if you are an investor who likes to keep up with our 

current thoughts on financial markets, you will be interested in MMA’s Weekly or Daily Market reports. 

The Weekly reports give an in-depth analysis of the DJIA, S&P and NASDAQ futures, Euro currency (cash 
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and futures), Dollar/Yen cash and Yen futures, Euro/Yen cash, Swiss Franc, T-Notes, Soybeans, Crude Oil, 

Gold and Silver, and Bitcoin. The Daily reports cover all stock indices listed above, as well as the Euro 

Currency, Japanese Yen, Bitcoin, T-Notes, Gold and Silver, plus GLD and SLV (the Gold and Silver 

ETF’s). Both reports provide trading strategies and recommendations for position traders and shorter-term 

aggressive traders.  

 

NOTE 4: Traders World magazine has just published an article I wrote on interest rate cycles and their 

correlation of the Saturn/Pluto planetary cycle. With Saturn and Pluto about to begin a new synodic cycle 

on January 12, 2020, this article is timely. For a download on this article, please go to 

https://tradersworld.com/posts/. The subject of both interest rates and Saturn/Pluto cycles related to 

financial markets and political cycles will also be covered in depth in this year’s Forecast 2020 Book. Be 

sure to order by December 6th for December 16th shipment. 
 

EVENTS 

January 12, 2020: The Saturn/Pluto Conference: “Reset Astrology: Start of a New Era,” Zurich, 

Switzerland, featuring Claude Weiss, Monica Kissling, Verna Bachmann, Alexandra Klinghammer, 

Klemens Ludwig, Markus Jehle, Dr. Christof Niederwieser, and Raymond Merriman. For more 

information, visit https://www.astro2020.ch. 

 

February 8, 2020: MMA’S FORECAST 2019 LIVE WEBINAR will take place on Saturday, February 8, 

2020. In the comfort of your own home or office, you can tune into Raymond Merriman’s annual 

worldwide Forecast 2020 Webinar. This broadcast will address subjects from next year’s Forecast 2020 

Book, with updates on financial markets since the book was written in November 2019. Outlooks for the 

U.S. stock market, Gold and Silver, crude oil, and currencies will be discussed. Cost is $55.00 and includes 

the slides of the presentation, plus a downloadable video recording of the event. If unable to attend live, 

you can still sign up, as everyone who orders the Webinar will receive the slides and video recording, 

following the live event. 

 

September 9-14, 2020: The ISAR 2020 Conference on “Reimagining the Future.” The largest and most 

exciting international astrological conference taking place in 2020. With a faculty of over 100 of the world’s 

top astrologers from 25 different countries, and very dynamic tracks on Financial Astrology, Mundane and 

Political Astrology, and other topics, this is an event you will not want to miss. On Wednesday, September 

9, Ray Merriman will be conducting a 4-hour workshop on Astrology and the art of financial market 

timing: How to forecast trends and market reversals. This course will provide research studies showing 

the correlation of astrological factors to short-term and longer-term financial market timing in stock 

markets, precious metals, and Bitcoin. To register or see more information on this spectacular event, go to 

go to https://isar2020.org and be prepared to be amazed! 

 

For any questions, please contact us at customerservice@mmacycles.com or call (248) 626-3034, or (800) 

MMA-3349. 
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