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REVIEW AND PREVIEW 

 

 The triple retrogrades of Saturn, Venus, and Jupiter, May 10-14, and the three-star geocosmic critical 

reversal date (CRD) of May 15 have now passed. It is too early to declare that primary cycle lows or highs 

(or double bottom/double tops) unfolded then, but there are some interesting market developments 

underway. For instance, the June S&P futures is making a new cycle high on the Globex exchange on 

Monday, May 25, at 2990 (while U.S. markets are closed for the holiday), whereas the Dow Jones Industrial 

Average made a double top at 24,708 and 24,718 on Monday, May 18, and Thursday May 21 (but slightly 

lower). But this double top was slightly lower than its cycle high of 24,764 on April 29, for a case of 

intermarket bearish divergence at the moment. However, both completed 5-7 week major cycle troughs on 

May 14, which was one day after Venus turned retrograde, and one day before the May 15 three-star CRD. 

As of this writing, it remains to be seen which one – the major cycle trough or a possible primary or half-

primary cycle crest – correlated with these geocosmic times for a reversal. If the DJIA takes out 24,764, 

then the CRD will be associated with the major cycle low of May 14. 

 

 The precious metals also exhibited important behavior in the time band associated with the May 15 

three-star CRD. Gold soared to 1775.80 one trading day later, on May 18. This was slightly lower, than its 

multi-year high of 1788.80 on April 14. However, Silver made a new cycle high, rallying to 18.16 on 

Thursday, May 20, thus completing another case of intermarket bearish divergence between related markets 

in a CRD time band. T-Notes also re-tested its cycle high of 139/22 on May 15, as it reached 139/21. 

 

 Of the six geocosmic signatures that unfolded May 10-22, the most important was Venus retrograde 

on May 13. With an orb of 12 trading days, this 19-month cosmic phenomenon has historically proven to 

be one of the most consistent and reliable correlates to primary cycles in U.S. stocks, with a rate of 

frequency of 78%. If half-primary cycles are included, the rate of frequency jumps to 91.3%. And since 

2000, the vast majority of these cycles have occurred within only 7 trading days. Some of the most 

significant reversals include the 4-year cycle trough of October 10, 2002 (end of the dot com bubble bear 

market), and March 6, 2009 (the 72-year stock market bottom of the Great Recession). Both occurred 

exactly on the date Venus turned retrograde. The last instance was on October 5, 2018. Two days earlier 

the 4-year cycle crest was completed, from which the DJIA then plunged. It took nearly seven months 

before it made a new all-time high in mid-July 2019. Today’s market (since February 2020) looks a lot like 

the market of October 2018 through spring 2019. 

 

 The current cycle high in the S&P futures is happening now, May 25, eight trading days Venus turned 

retrograde. This is looking more bullish than bearish. The DJIA fell a little short of making a new cycle 

high last week, and it is not trading today, so a case of bearish intermarket divergence is in effect, a pattern 

that frequently happens at primary cycle highs, especially when geocosmic critical reversal zones are in 

place. However, that divergence could be negated this week of the DJIA exceeds 24,764. If we allow the 

full 12 trading days for the crest to unfold related to Venus turning retrograde, this time band extends out 
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to June 2. This week could tell us whether the major cycle low of May 14, one day after Venus turned 

retrograde, was the cycle reversal, or if an expanded 12-day orb from May 13 could still culminate in a 

primary cycle crest, is the dominant cycle related to this important geocosmic signature.. In the first case, 

the stock market is bullish. In the second, a rather steep decline is readying. 

 

KEY POINTS IN THIS ISSUE 

  

The following are the key points in our longer-term views upon which we base our strategies.  

  

• Jupiter is in Capricorn, December 2, 2019 – December 19, 2020, indicating slower economic 

growth worldwide. A 50-week and 16.5-month cycle bottomed on March 23, 2020. A 2-6 month rally 

is underway (maybe more), after which another decline to the 6.5-year cycle is due 2022 +/- 1 year, 

ideally when Jupiter is in Aquarius or Pisces. 

• Gold’s 7.83-year cycle continues to rise to its crest, due in 2021 when Saturn will square Uranus. 

A close below 1576 puts this bullish trend in jeopardy. 

• Silver may have completed its 7-year cycle low early, on March 18, at 11.64. 

• T-Notes made a new all-time high of 140/24, but the Saturn/Pluto cycle indicates its high is due 

in 2020. It may have happened on March 9 with that high. 

• The Euro is still bullish as long as prices do not break below 1.0339. Ideally, an important crest 

is due February 2021 +/- 2 months as Saturn squares Uranus. 

• Crude Oil probably completed a multi-year, multi-generational  low at 6.50 on April 20. 

• Soybeans may still be falling to its 8-9-year cycle low, or re-testing that low made in May 2019 

just below 800. The Saturn/Pluto conjunction of January 2020 implies that the growing season may 

be challenging, with a less than stellar harvest coming up. This could coincide with a sharp rally by 

the end of summer. 

 

GEOCOSMIC CRITICAL REVERSAL DATES 

 

 The following geocosmic critical reversal dates for all markets are based on the studies published in 

The Ultimate Book on Stock Market Timing, Volume 3: Geocosmic Correlations to Trading Cycles. The 

more stars, the higher the correlation to a reversal. Three stars have the strongest correlation. Look for cycle 

crests or troughs to form within three trading days.   

   

 May 15*** (Venus, Jupiter and Pluto all turn retrograde May 10-14, so allow a week) 

 June 3-4* (midpoint of Venus retrograde) 

 June 19-22*** (allow for rolling highs and lows in different markets, June 11-30)  

 

THE U.S. STOCK MARKET EYING AN UPSIDE BREAKOUT 

 

 The battle between the stock market bulls and bears is very much alive. The battle relates to the 

question as to whether the low of March 23, which was a 38% decline in one month in the DJIA, was an 

intermediate- or longer-term cycle trough? If the former, then the longer-term cycles are bearish even 

though the intermediate-term cycles are still in their bullish phase. If March 23 was a longer-term cycle low 

(4-, 6.5- or 9-year cycles), then the U.S. stock market is bullish from both an intermediate- and longer-term 

cycle labeling. We will review each possibility in this report, for it is important to keep our focus on the 

bigger picture. 

 

 Since our last report of April 20, the DJIA has made a new post-crash high of 24,764 on April 29. That 

represents a gain of nearly 36% off the low of 18,213 on March 23, right in the middle of our previous 

three-star CRD period of March 20-31. However, that 6551-point rally represented only a 57.7% 

https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-3-geocosmic-correlations-to-trading-cycles/
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retracement of the 11,355 point decline from the all-time high of 29,568 on February 12 to the low of March 

23. That is only in the normal range of a correction (38-62%), which means it is not bullish – yet. The S&P 

nearby futures, on the other hand, fell from its all-time high of 3397.50 on February 20 to its low at 2174 

on March 23, a loss of 1223.50 points, or 36%. The recovery through today has been back to 2990, a gain 

of 816 points or 37.5%. Here, the retracement represents a correction of 66.7% of the prior decline, which 

is above the normal 38-62%, but at another resistance level known as a “speed line” of 66.7% (2/3 

retracement). 

 

 The weekly chart of the DJIA, shown below, will also illustrate how the recent rallies have stopped at 

the extension of a former upward trend line that connected the lows of February 2016 and December 2018, 

which was considered a 4-year cycle trendline. The break of that trendline implied that the all-time high of 

February 12, 2020 was the crest of an even longer-term cycle (6.5-year). The extension of that trendline 

represents resistance as the market falls to its longer-term cycle low. If the DJIA starts closing above the 

extension of this former trendline, it suggests that: 1) the low of December 26, 2018 was not the 4-year 

cycle trough, and 2) the low of March 23, 2020 was the 4-year cycle trough, and possibly even a 6.5- or 9-

year cycle trough (this latter cycle has a range of 7-11 years). More convincing would be the DJIA closing 

above the 25- and 34-week moving averages shown on the chart at 25,962 and 26,327, respectively. 

Accomplishing these feats would mean the U.S. stock market is bullish longer-term and can remain bullish 

for several months, even years. It would strongly suggest that President Donald Trump is correct in his 

prediction that the U.S. economy will come back strong. 

 

 
 

INTERMEDIATE-TERM CYCLES 

 

 Our review of the longer-term cycles was provided in last month’s issue as well as last week’s mid-

year webinar on financial markets. For now, we will focus on the intermediate-term 50-week and 16.5-

month cycles, as well as the primary cycle. 
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 May 25 starts the 9th week of all of these cycles. The 24,764 high of April 29 in the DJIA occurred in 

the 5th week. It has not yet fulfilled the “bullish 8-week rule,” which states that markets are bullish if they 

continue making new highs after Tuesday of the 9th week, which will be this week, May 26. Any new cycle 

highs as of May 27 or later will activate this bullish cycle signal. The nearby S&P futures contract is right 

on the verge of doing that now. 

 

 There is nothing unusual about the 8-week bullish rule being fulfilled in the first primary cycle phase 

of a longer-term cycle. The first phase of every cycle is usually bullish. Thus, as we forecasted that a low 

March 20-31 would be at least an intermediate-term 50-week and 16.5-month cycle low, our expectation 

was that this first primary cycle would be bullish, which has been the case so far. The primary cycle crest 

would likely occur after Tuesday of the 9th week. Now the challenge is to determine how much longer 

before this first primary cycle phase in the longer cycles tops out. 

 

 
  

 For this, we repeat out studies provided last month regarding the 50-week cycle as taken from The 

Ultimate Book on Stock Market Timing, Volume 1: Cycles and Patterns in the Indexes. 

 

• In nearly all cases (98.8% frequency), the 50-week cycle will rally at least 7 weeks once it begins. 

In over 90% of cases, the rally has lasted at least 10 weeks. May 25, 2020 begins the 9th week 

following the low of March 23. June 1 begins the 10th week. 

 

 “In the case of the 50-week cycle, a rally of at least 7-10 weeks is likely. In the case of a 16.5-month 

cycle, a rally of at least 2-6 months is more likely. In each case, these are bearish rallies. They are corrective 

rallies in a longer-term bearish cycle that is not due to bottom until 2022 +/- 1 year (the 6.5-year cycle and 

possibly even a contracted 12-14 year 18-year cycle). In a “best case scenario,” the low of March 23 was 

also an 11-year half-cycle to the 18-year cycle, which allows for a new all-time high in the next 2-5 years.” 

If the low of March 23 was an 11-year half-cycle to the 18-year cycle (range is 7-11 years), then the longer-

term cycle is bullish and this rally will likely last more than 6 months, which would be the norm in a longer-
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term bear market. In fact, if bullish, the crest of the 16.5-month cycle would last longer than 8 months (right 

translation, which means the highest price is after the halfway point of the cycle, a bullish characteristic). 

Time-wise, this is what we need to watch for in order to know whether March 23, 2020 was a longer-term 

4- or even 6.5-year cycle trough. If so, then we are in a new bull market. If not, then this is all just a  

corrective rally, to be followed by another steep decline into 2022 +/- 1 year when the next 4- and 6.5-year 

cycle lows are due, along with Saturn square Uranus (2021). 

 

 As stated last month, “Still, a solid case can be made that prices will continue their recent rally. A 

normal 38-62% corrective rally from the recent drop to those intermediate-term cycle lows would be back 

up to 23,890 +/- 1340 in the DJIA and 2786 +/- 145 in the nearby S&P futures. Both indices are already 

there, so they can still go higher, perhaps back to the extension of the former upward trendline shown on 

the weekly chart, and possibly even higher.” The DJIA is still in this range and the S&P has exceeded it. 

And the highs of the primary cycle are still likely ahead. 

 

THE PRIMARY CYCLE 

 

 May 25 starts the 9th week of the first 18-week primary cycle in the 50-week cycle in which both 

bottomed at 18,213 on March 23 in the DJIA, and 2174 in the nearby S&P futures.  

 

 We can confirm the low of May 14 as a 7-week major cycle trough in each index, as the DJIA fell to 

a new 5-week low at 22,789 and the S&P fell to a 3-week low of 2760.25. That low was a case of intermarket 

bullish divergence, and within one day of both Venus turning retrograde on May 13 and our May 15 three-

star geocosmic critical reversal date (CRD). It has all the characteristics of a low related to these geocosmic 

reversal signals, except that the DJIA cash market has not yet made a new cycle high and the S&P has. 

Until the DJIA makes a new high, above 24,764, it is still possible this could turn out to be a case intermarket 

bearish divergence and both markets could drop sharply into a 9-week half-primary cycle trough (range is 

8-11 weeks in the DJIA and 8-12 weeks in the S&P). Let’s look at both possibilities so we know what we 

are dealing with in the short-term. 

 

 In the bullish short-term outlook, this would be a classical three-phase primary cycle for each market, 

consisting of three 5-7 week major cycle phases in the DJIA and three 5-8 week major cycles in the S&P. 

This would start the 2nd week of the second major cycle in both markets. The top would likely be in weeks 

3-6 of this major cycle. The upside price objective would be  25,279 +/- 536 or 26,837 +/- 1018 in the DJIA 

and 3094 +/- 79 or 3249 +/- 127 in the nearby S&P futures. After another corrective decline to the second 

major cycle trough is completed in 3-6 weeks from now, we would look for a re-test of the high prior to 

that, or even higher prices, in the third and final phase, followed by the steepest decline since March 23. It 

is possible that the primary cycle crest could happen in the next three-star CRD zone of June 19-22, +/- 1 

week (powerful summer solstice solar eclipse happens then too). We note that Venus will turn direct on 

June 25, and Jupiter will make its second conjunction with Pluto on June 30, so our attention will be on the 

last two weeks of June. That would be a favorable time for either a primary cycle crest or an early primary 

cycle trough, but in this scenario, the bias would be to a crest. 

 

 In a more bearish and still a very possible short-term outlook, this would be a “combination” primary 

cycle pattern with an 8-11 half-primary cycle trough (8-12 weeks in the S&P). This scenario is very much 

in play if the DJIA does not make a new cycle high (above 24,764) this week. It could even be in play if it 

does make a new cycle high, but not above 25,250. A key sign that this is happening would occur if the 

DJIA closes below a recent weekly “gap up” at 23,730-24,059 between May 15-18. That gap up created 

what technical analysts call a “bullish island reversal,” a very strong bullish chart pattern. It is interesting 

to note that the “gap up” and “bullish island reversal” on May 18 was one day after our mid-year webinar 

on financial markets. The DJIA had soared over 1000 points that day. On the webinar of the day before, 

my bias for U.S. stocks was bullish, based on the low of May 14 and Venus retrograde on May 13. But I 
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stated that it could turn bearish again if the DJIA rose 1000 points early in the week and created a case of 

intermarket bearish divergence to the other indices. It did that. Thus, until the DJIA makes a new cycle 

high, the bearish possibility is still in play. It may be anyway, even up to 25,250. 

 

 
 

 If there is to be a half-primary cycle trough, then a reversal down needs to start now, as this is already 

starting the 9th week. It need not last long (3-13 days is the norm), but it must be sharp, down to at least the 

45-day moving average, shown on the daily charts (23,142 in the DJIA, 2752 in the S&P, and rising daily). 

In this scenario, a place to look for this low might be the week of June 2-5, when Venus reaches its 

retrograde midpoint (June 3-4) and there is a lunar eclipse on June 5, making a T-square with Mars (warlike 

threats). 

 

 How will we know which scenario is in effect – the “classical three phase” primary cycle pattern or 

the “combination” pattern with a half-primary cycle trough? Unfortunately, it is impossible to know until 

the move has begun. A close above 25,250 and maybe even 24,764 in the DJIA would favor the bullish and 

classical three-phase pattern. A close below 23,730, the gap up of the bullish island reversal in the DJIA, 

would favor the combination (short-term bearish)  pattern. Since both markets are now closer to their highs 

than low, the better risk-reward trade would be to sell short with a stop-loss above these resistance levels. 

But the better “probability” trade would be to stay with the trend and only buy all corrective declines into 

the next three-star CRD zone of June 19-22 +/- 1 week (solar eclipse on the summer solstice). 

 

 Trading Strategies: Last  month’s issue stated, “Now we would advise traders to look for an 

opportunity to buy a major cycle through that is due sometime in the next three weeks, before May 15, and 

ideally in one of the price target ranges given in this issue. If stock indices are making highs around our 

May 15 three-star CRD, take some profits on the long side. If they are making lows, go long with the idea 

of holding into late June when Venus turns direct.” The major cycle low occurred right there, on May 14. 

We would advise taking some profits now, as the S&P is making new highs and the DJIA is not, and then 

continue to buy corrective declines, especially if there is a sharp decline to a half primary cycle low this 
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week or next, and down to the 45-day moving average. If long, plan to exit 1/3 of positions if prices are 

making new cycle highs during the last two weeks of June. 

 

 Aggressive traders were long and advised, “(You) could look for a spot to sell short in this two-star 

CRD, but we would more strongly recommend waiting for a 3-8 decline (or longer) to a major cycle low 

due by May 15 to buy, per instructions given for position traders.” If long, we would advise two things 

here: 1) cover all longs and go short until the DJIA makes a new high or closes above 25,250, or 2) cover 

half the longs now and wait for a sharp 3-13 day decline to a potential half-primary cycle trough, especially 

during the week of June 2-5, and then  rebuy any positions that were sold. Plan on exiting long positions in 

the last two weeks of June if stock indices are making new cycle highs. 

 

Short-Term Reversal Dates in U.S. Stocks: Look for isolated highs or lows in these solar-lunar periods, 

+/- 1 day, especially in the DJIA, from which prices reverse at least 2.5% (and better if 4%):  

 

     May 27-29* 

     June 1* 

     June 11-12* 

     June 16-18* 

     June 23-25*    

 

GOLD AND SILVER EXHIBIT INTERMARKET BEARISH DIVERGENCE IN CRD 

 

 Last week, on May 18, one trading day after our May 15 three-star CRD, Gold rallied to 1775.80. It 

was a double top, but slightly lower, to its 7-year high of 1788.80 recorded on April 14. Silver, on the other 

hand, rallied to a new cycle high last week (Gold fell short), for a case of intermarket bearish divergence in 

a three-star CRD zone. This is a leading indicator for a reversal, and indeed Gold started to decline falling 

to a low (so far) of 1715.30 on May 21. 

 

 The longer-term trend is still bullish. It won’t turn bearish unless Gold falls below the start of the 

current primary cycle, which was 1446 on March 16. Still, the case of intermarket bearish divergence to 

Silver, in a three-star CRD zone, can lead to a sharp short-term decline, possibly to an 8-11 week half-

primary cycle trough due this week or next. If so, we would buy that. 

 

 Longer-term, nothing has changed since our last issue’s more detailed analysis of longer-term cycles. 

That is, we are nearing the end of the longer-term 23.5-year cycle. Gold is now in the 4-5th year of its third 

and final 7.83-year cycle phase off the 1045 low of December 2015. 

 

 Gold is also in the second 31.33-month cycle phase of that 7.83-year cycle. As stated last month, “The 

7.83-year cycle further sub-divides into the phases averaging 31.33-months. That first sub-cycle bottomed 

at 1067 in August 2018. It is next due to bottom in April 2021 +/- 5 months. Prior to that, its crest will form, 

and it is very possible that crest will test or surpass the all-time high of phase 2, at 1920.” My bias is that 

Gold will top out in 2021, along with Saturn square Uranus that will be in effect February-December 2021. 

After that, I anticipate Gold will lose 50% or more of its value during the next 2-5 years as the 7.83 and 

23.5-year cycles bottom. 

 

 For now, our intermediate- and longer-term outlook is still bullish, even though we could encounter a 

sharp short-term decline. As stated last month (and before), “Still, the trend is classically bullish because 

Gold keeps making higher lows and higher highs of the same cycle type. Additionally, a case can be made 

(well, I can make this case), that the move up to 1704 from the 7.83-year cycle low in December 2015 

completed a 3-wave sequence, and the third wave consisted of five smaller waves up. In other words, in my 
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view, the 1704 high of last week was a wave v that completed a larger wave 3. This move down is a wave 

4. If correct, there is still another wave up to go, a larger wave 5 off the low of December 2015.”  

 

 

 
  

 May 25 starts the 10th week of Gold’s 15-21 week primary cycle cycle. It also starts the 5th week of 

the second 5-7 week major cycle, following the low of 1666.20 on April 21. Thus, a corrective decline to 

the major cycle low may be underway. If this decline is benign, Gold may find support in the 1690-1720 

range. This would be typical in a classic, three-phase, bullish primary cycle. But there is a possibility the 

decline could be steeper if an 8-11 week half-primary cycle is going to unfold this week or next. Given that 

the May 15 three-star CRD produced a double top and a case of intermarket bearish divergence to Silver, 

we cannot rule out this possibility. 

 

 A look at the daily chart reveals that Gold is trading in another contracting triangle. The lower line of 

support comes in around 1703-1711 this week, and the upper line of resistance in this triangle comes in 

around 1770-1773. A break below the support line would project a further decline to 1614 +/- 19. A break 

above the upper resistance line would project a rally to 1905 +/- 28.30. But don’t take these prices literally 

yet because Venus is retrograde. Just as when Mercury or Mars is retrograde, we often see cases of a “fake 

out” in a chart pattern when Venus is retrograde too. That is, Gold could fall below the lower line or rally 

above the upper line for a brief period, and then suddenly reverse and breakout above or below the other 

line immediately after. Since the market is still bullish longer-term, I would prefer to see the lower line 

taken out first, and then see Gold suddenly reverse back up to new highs. Unfortunately, I don’t always get 

what I ask for, but that is the scenario I am looking for.  

 

 Also, Venus is retrograde, so do not expect this to be an easy period to trade via technical and chart 

pattern analysis. Often political leaders or central bankers make unexpected announcements of changes in 

fiscal or monetary policies during this period (May 13-June 25) that rattles financial markets. Last week, 

Argentina defaulted  on its bonds. This is also the type of event that tends to happen, but so far, no one cries 

for Argentina, at least not in the financial markets’ world. 
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 Strategies: For now, traders not already long are advised to look for a buying opportunity in Gold, 

this week or next week. It may find support in the range of 1690-1720, although it could fall lower since it 

made a double top bearish chart pattern in a three-star CRD zone, with intermarket bearish divergence to 

Silver. Aggressive traders may want to probe the short side until that divergence is negated, or until Gold 

forms a  major or half-primary cycle low this week or next, and then reverse to the long side. 

 

Short-Term Reversal Dates in Gold: Look for isolated highs or lows in Gold in these solar-lunar periods, 

and from which prices reverse at least 2.5% (and better if 3% or more): 

 

     May 29*** 

     June 15** 

     June 16-18** 

     June 22* 

     June 23-25* 

     July 2-3**        

 

SILVER MAKES A NEW CYCLE HIGH, BUT NOT GOLD (YET)  

 

 Silver continued its impressive rally off an 11-year low of 11.64 on March 18, On Wednesday, May 

20, just three trading days after the May 15 three-star CRD, Silver soared to 18.16, a gain of 56% so far. 

This was its highest level since late February. However, Gold did not make a new multi-month high, 

creating a case of intermarket bearish divergence in a three-star CRD zone. Usually that leads to a sharp 

decline.  

 

 
 

 Supporting the idea of a sharp decline is the 18-day standard CCI (Commodity Channel Index 

oscillator). It ran up to +293 on Monday, May 18. In approximately 75% of cases, a reading above +200 

indicates an important high will form within the next 7 trading days, followed by a  9% or greater decline. 
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If that happens now, a 9% decline would be back to the 16.50 area (or lower). As long-term subscribers 

know, I don’t trust it when Silver makes a new cycle high and Gold doesn’t. I trust it when Gold makes a 

high and Silver does not, for Gold is the leader. That was the case last week, which is why we need to be 

on the alert for a sharper decline.  

 

 If it falls to 16.50 or lower  this week or next, it could correspond to a 7-11 week half-primary cycle 

trough, as this starts the 10th week. Half-primary cycle lows can be very steep, event down to the 45-day 

moving average or lower. The 45-day MA in Silver is now at 15.44 and rising about 11 cents/day. An 

almost ideal buying situation, via MMA’s market timing methodology, would be to see Silver fall to 1650 

or lower, but for Gold to hold above 1666.20, and better yet, if it can hold above 1692 and then close back 

up into the contracting triangle. 

 

 There is also the possibility that Silver could fall longer. The low of May 4-5 at 14.76 could have been 

the 7-11 week half-primary cycle tough (it was the 7th week), which means the high of May 20 could have 

been a primary cycle crest. In that case, Silver could be in a decline lasting 2-5 weeks, maybe more.  

 

 Longer-term, I am beginning to think that the 11.64 low of March 18 was a contracted 7-year cycle (it 

was five years after the low of 2015.) As stated last month, “…  it is possible Silver has made its 5-7 year 

cycle low (March 18). A close above 16.40 would give this bullish outlook more credence.” It did that. Any 

close now above 18.16 could see a test of 20.00, even by our next 3-star CRD of June 19-22. It’s too early 

to tell yet, but that CRD zone could be either a shortened primary cycle trough or a normal primary cycle 

crest. 

  

Short-Term Reversal Dates in Silver: Look for isolated highs or lows in Silver (and probably Gold) in 

these solar-lunar periods, and from which prices reverse at least 2.5% (and better if 4%):     

      

     May 25-26* 

     May 27-29*** 

     June 4-5* 

     June 11-12* 

     June 23-25** 

     July 2-3*    

 

Trading Strategies: Position and aggressive traders were advised to look to “… buy Gold and Silver (if not 

already long) on this decline to a major cycle low that is due this week or next in Silver, and possibly as 

late as May 8 in Gold.” Silver formed a double bottom at 14.71 on April 21, the day after the report was 

written, and again at 14.76 on May 4-5. Position traders are advised to buy all corrective declines in the 

next 2 weeks, especially if Silver declines to 16.50 or lower (even 15.50), and more so if Gold holds above 

1666. Aggressive traders may want to probe the short side on any rallies here until Gold and Silver negate 

their intermarket bearish divergence set up, and if elected, prepare to reverse to the long side on a break 

to the 1650 area or lower by June 5 (if it is to be a primary cycle low, it could take even longer to bottom, 

perhaps June 9-12, or around June 19-22, our next three-star CRD). We will be watching metals closely 

between now and June 22 (we always do, but you should too) and reporting on the status of this cycle in 

our daily and weekly reports.  I expect another buy signal to emerge in the next month.  

 

T-NOTES CONTINUE CONSOLIDATION by MMA Analyst Gianni Di Poce 

 T-Notes have continued their sideways consolidation from the last report. This past week, it closed out 

at 139/05, not far off from its highest recorded weekly close. It keeps bumping up against resistance but is 

having trouble closing above it. On the other hand, it also isn’t breaking down. This is likely due to the 

Fed’s “QE-Infinity,” which is basically creating a “floor” in this market. That doesn’t mean T-Notes can’t 
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decline further, but it does suggest that the Fed would intervene before any decline became out of control. 

As stated last month, “The Fed is likely going to try to push this system to the limit and see exactly how far 

it can go.” 

 The week of May 25 likely begins the 10th week in the primary cycle as measured from the March 19 

low at 133/21. In the last issue, we observed two possible primary cycle starting points: November 7 and 

December 13. The March 19 low is 19 weeks from the November 7 low, so it fits in terms of the traditional 

length of a primary cycle in T-Notes that last 15-21 weeks. The week of May 25 also begins the 3rd week 

in the major cycle from the major cycle low that formed on May 6. There also may have been a major cycle 

crest on May 15. It’s still early in the major cycle, so a new high could still form, but if not, we could see 

T-Notes consolidate further or even decline slightly for the next 2-5 weeks (major cycles last 5-8 weeks). 

 

 

 In terms of long-term cycles, we continue to observe that an 18-year cycle low may have occurred in 

October 2018. Keep in mind this 18-year cycle carries a 3-year orb, and the previous low was in 2000, so 

it’s possible we haven’t seen it yet. However, it does appear that the 6-year cycle low bottomed in October 

2018, which would make June the 20th month in this cycle. Within the 6-year cycle, June also begins the 

20th month in either the 2-year or 3-year cycle. If the 6-year cycle is going to be comprised of three 2-year 

cycles, then we could anticipate a 2-year cycle crest anytime now, as we enter the orb for a low to occur 

starting in June, but no later than February 2021. The last report stated, “The March 9 high could be a 2-

year cycle crest, but as alluded to above, T-Notes look poised to continue their rise at the moment, so it’s 

fairly possible that high will be exceeded.” This continues to be the case. 

 Regarding geocosmics, the most recent three-star CRD of May 15 could have coincided either with a 

major cycle crest or trough. There is a major cycle low on May 6, one week before the CRD, which included 

Venus retrograde, but we also formed a potential major cycle crest right on May 15. This next month, there 

is a one-star CRD on June 3-4, and a three-star CRD on June 19-22. The June 3-4 CRD includes Venus 

square Mars (June 2), Sun conjunct Venus (June 3), a lunar eclipse (June 5), and Sun square Mars (June 6). 

Note the plethora of Venus aspects during this time—she is the ruler of currencies, which play a role in 

debt/interest rate markets. The June 19-22 CRD includes aspects such as Mercury retrograde (June 18), 
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Mars sextile Pluto and Jupiter (June 18 and 20, respectively), a solar eclipse (June 21), Neptune retrograde 

(June 23), and Venus direct (June 25). If May 15 was a major cycle crest, then the June 19-22 CRD would 

line up nicely to fit with a major cycle trough. Also worth noting is that the current all-time high on T-Notes 

occurred on March 9, which was the exact day Mercury turned direct. Since the June 19-22 CRD also 

includes Mercury changing directions again, it could coincide with a resolution out of the trading range. 

 With respect to technicals, the last issue stated, “Aside from QE-Infinity, another reason T-Notes 

appear poised to continue their rally is the technical picture. We have been bullish this market since it 

closed above 130/10, and our price objectives coming out of the saucer pattern built between September 

and February were actually exceeded when T-Notes rallied as high as 140/24. There now appears to be an 

ascending triangle price pattern present on the daily chart. These are traditionally continuation patterns, 

which mean they tend to resolve in the direction of the underlying trend. T-Notes have been in an uptrend, 

so a close above the patterns upper-horizontal trendline would confirm this pattern and likely lead to higher 

prices. In terms of price, this stands at a close above 139/15. A measured move from this price pattern 

could see a rally up to the 144-145 area, assuming the breakout follows through…. It’s plausible we could 

see further consolidation within this ascending triangle pattern before T-Notes break out above it.” Not 

much has changed for the technical picture since last month, as T-Notes continued their consolidation 

outside of the ascending triangle price pattern and are now in the sideways price channel. We still like the 

idea of a further rally upon a close above 139/15. The uptrend remains solid and intact, as we will continue 

to not “Fight the Fed.” 

 The macroeconomic picture for this market remains generally the same since last month too. It was 

stated, “Their [the Fed] recent actions to being purchasing corporate and junk debt could very well be 

construed as a nationalization of debt markets. So much for free-market capitalism, but that’s beside the 

point. As market participants we must play the hand we are dealt, and the Fed is the dealer. Short-term 

interest rates are back to zero, and the yield curve, both 2-year and 3-month metrics, remain in positive 

territory.” The yield curve remains in positive territory, which is a positive sign from capital markets. The 

last issue also pointed out that spreads between investment-grade corporate debt and Treasuries have 

tightened too, and it continued to do so in the last month, which suggests liquidity is strong right now. 

Trading Strategy: Position traders are flat and may go long on a close above 139/15 with a stop loss on a 

close below 136/29.5. Cover 1/3 at 141 if offered. Conversely, position traders may also go long on a 

decline down to 136-137 with a stop loss on a close below 134. Aggressive traders are still 2/3 short with 

a stop loss on a close above 139/15. If the stop triggers, revert back to the long side with a stop loss on a 

close below 136, and cover 1/3 at 141 if offered. Conversely, aggressive traders may cover all shorts and 

go long on a drop down to 137 with a stop loss on a close below 134. 

 

THE EURO 33-MONTH CYCLE TROUGH COULD BE BEHIND US, by MMA Analyst Ulric 

Aspegren  

 

The Euro closed last week at 1.0900 and we could either be in the 14th week an older 33-week primary 

cycle that begun on February 20, 2020 at 1.0775, or in the 9th week of a newer primary cycle that 

commenced on March 23 at 1.0635.  

 

In the former scenario, the primary cycle has turned bearish, since after making a primary cycle crest 

on March 9 at 1.1492, the prices have fallen below 1.0775, the start of the bearish primary cycle. In the 

latter, our preferred scenario, there is bullish opportunity, as the March 23 primary cycle low could also 

have been the long-term 33-month cycle trough. Our analysis will therefore look into both the bearish and 

the bullish possibilities. 
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Longer and Intermediate-Term Cycles 

 

Last report detailed: "We are 39 months away from the assumed 16-year cycle trough, made in January 

2017. As the 3-year cycle remains a 33-month cycle with a 6-month orb, it has until late April 2020 to 

bottom out. The low of March 23 that took place after 38 months is thus time-wise a valid cycle low 

candidate. In this scenario, we are in the 2nd month (updated) of the new and second 33-month cycle." Three 

33-month cycles make up the 8.4-year cycle. 

 

 As the 33-month cycle is composed of two 15-month cycles, the next intermediate-term cycle event 

is a bullish 15-month cycle crest, expected sometime Feb 17, 2021-May 11, 2021, at 1.1813-1.2914 (a 

historical rise of 11.07%-21.43%). This is our preferred outlook. 

 

We can use the Jupiter aspects to Saturn and the outer planets to narrow down the time target window 

of the intermediate-term cycle crest. At first, Jupiter will make three conjunctions with Pluto from April 4, 

2020 to November 12, 2020. Secondly, Jupiter will make a conjunction to Saturn on December 21, 2020, 

and finally Jupiter will make a square to Uranus on January 17, 2021. As it is a 15-month cycle event, we 

will use an extended time band of 3 months when Jupiter makes several passes and only 2 months when 

Jupiter makes one pass. Overlapping, the geocosmic extended dates together with the cycle crest time band, 

generates February 2021 as the most probable time band for the 15-month cycle crest to take place. We will 

prolong this time band to include March as well, since the important Jupiter-Uranus pair is active until then. 

 

Last month stated: "If the prices were to drop below the ascending line joining the January 2017 and 

the March 2020 lows (Chart B), right now at 1.0651 (updated) and rising, then it is very possible that the 

March 23 low might not hold. The assumed greater 16-year cycle trough, established in January 2017 

could even be under threat." 
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Trend analysis 

 

The daily moving average trend indicator for the 33-week primary cycle is in a bearish turning neutral 

trend, as the faster 28-day moving average (1.0863) is below the slower 83-day MA (1.0935), while the 

price (1.0900) is in between both (see daily chart). If the faster surpasses the slower MA, with the price 

above both would make the trend bullish and would confirm that the primary cycle low is behind us. If the 

prices fall below both MAs, with the slower MA above the faster MA, would turn the trend back to bearish. 

 

The basic trend indicator for the primary cycle is bearish for the older primary cycle, as the prices have 

broken below 1.0775, but bullish for the newer primary cycle, as the prices are here above 1.0635. 

 

The weekly moving average trend indicator for the 15-month cycle is in a bearish turning neutral trend, 

as the faster 10-week MA (1.0881) is below the slower 31-week MA (1.1003), with the price (1.0900) in 

between both (see weekly chart). If the faster MA crosses above the slower MA, while the price is above 

both, the trend would turn to bullish and thus validate that the 15-month cycle low was established on March 

23. If this occurs, we would be able to deduce that the 33-month cycle trough is also in place. If the prices 

fall below both MAs, with the slower MA above the faster MA, would turn the trend back to bearish. 

 

Leading Indicators for the Primary Cycle 

 

After the mammoth flip-flop price action, experienced from February 20 to March 23, the Euro has 

been in a consolidation mode. As the Euro is not trending, we do not have the confirmation at this time, if 

the bullish or the bearish primary cycle is active. Hence, we will analyze both scenarios. 

 

The bullish primary cycle 
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May 25, 2020 starts the 9th week of a newer primary cycle that started on March 23 at 1.0635. As we 

have seen previously, this low could also have been the 33-month cycle trough - an assumption that is 

further strengthened by the fact that the low took place on the three-star March 27-30 CRD. 

 

Last report said: "The prices should here be on their way towards a bullish 12-week major cycle crest 

or a bullish 16-week half-primary cycle top, expected via bullish historical data to occur sometime May 4-

June 29 and May 22-July 15, respectively." 

 

 Our expectation has been bullish prices after the presumed long-term cycle trough on March 23. 

However, after nine weeks, the highest point in this primary cycle was made on March 27. This first sub-

cycle is thus, until now, operating with a left translation pattern, where its crest takes place in the first half 

of the cycle. This is clearly a concern, as it is usually the characteristic of a bear market. 

 

For the bullish case to be fortified the prices should, before the first sub-cycle low is established, 

surpass the March 27 high (1.1146). The timing for the first sub-cycle low was stated in the last report: 

"The prices are projected to descend after the first sub-cycle crest to either a first 12-week major cycle low 

or a 16-week half-primary cycle bottom, anticipated in the time frame May 19-July 10 (4-week orb) and 

June 9-August 12 (5-week orb), respectively." We have thus already entered the time frame for the first 

major cycle low.  

 

Further: "If the primary cycle deploys with three major cycles, then the first sub-cycle low will be a 

major cycle low and should be followed by a second major cycle crest, expected to happen sometime after 

10w+/-4w, from the first major cycle low." 

 

"If the primary cycle unfolds with two half-primary cycles, then the first sub-cycle low will be a half-

primary cycle low, which timing has already been given. Here, the prices should instead rise from the half-

primary cycle low to the bullish primary cycle crest (the second half-primary cycle top), estimated to occur 

12w+/-4w after the half-primary cycle low." 

 

"If the primary cycle deploys in a combination pattern, which means with three major cycles and with 

two half-primary cycles, then the prices should climb from the first major cycle low to a half-primary cycle 

crest." The Euro should then fall to the half-primary cycle low and then ascend from there to second major 

cycle crest. All time target spans have already been specified above. 

 

Finally: "The 33-week bullish primary cycle crest is projected for now to happen sometime August 20-

November 26. We will be able to narrow down this estimate, as we progress into the primary cycle." 

 

The bearish primary cycle 

 

May 25, 2020 starts here instead the 14th week an older 33-week primary cycle that begun on February 

20, 2020 at 1.0775. A primary cycle crest was established after three weeks on March 9 at 1.1492, followed 

in week five by a low on March 23 at 1.0635, which could have been a half-cycle of the 12-week major 

cycle. 

 

Last month stated: "The prices should decline to either a first 12-week major cycle low or a 16-week 

half-primary cycle bottom, expected in the time frame April 17-Juni 8 and May 8-July 11, respectively." 

Both time target spans are thus active at this time. The low made after 9 weeks on April 24 at 1.0725 is not 

a contender for a first major cycle low, as it was higher than the March 23 low at 1.0635.  

 

If the primary cycle deploys with three major cycles, then the first sub-cycle low will be a major cycle 

low and should here be followed by a second major cycle crest, expected to occur sometime after 3w+/-2w, 
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from the first major cycle low. Once the crest is cemented, the prices should fall towards the second 12-

week major cycle bottom, projected to occur after 12w+/-4w, from the first major cycle low. 

 

If the primary cycle unfolds with two 16-week half-primary cycles, then the first sub-cycle low will 

be a half-primary cycle bottom, which timing has already been given. In this situation, the prices should 

ascend from the half-primary cycle low to a half-primary cycle crest, expected to take place 5w+/-3w after 

the half-primary cycle bottom. When the half-primary cycle crest is established, the prices should start their 

descent to the primary cycle low, expected after 16w+/-5w, from the half-primary cycle bottom. 

 

If the primary cycle deploys in a combination pattern, then the prices should rise from the first major 

cycle low to the second major cycle crest. Once the crest is in, the prices should fall to a half-primary cycle 

low. From here, the prices would ascend to a half-primary cycle crest and then descend from the crest to 

second major cycle low. All time target spans have already specified in the above paragraphs. 

 

The primary cycle low is forecasted to happen for now in the time span August 15-November 30. 

 

Price Objectives 

 

Overall, the Euro remains caught in the consolidation channel, in place since the August 2018 15-

month cycle low. The upper resistance line is at 1.1065 and falling with about 8 pips per week, while the 

lower support line is at 1.0693 and falling with about 5 pips per week.  

 

The primary cycle is not acting according to expectation. We are passed the three-star May 15-18 CRD 

and the sub-cycle crest was not formed. The next reversal opportunities (+/-3 trading days) are during the 

one-star June 3-4 CRD and the three-star June 19-22 CRD. The prices might therefore now be falling 

towards the first sub-cycle low, which could take place to take place during the June CRDs. On the other 

hand, the June CRDs still fit time-wise for a bullish first sub-cycle crest. 

 

The bullish primary cycle 

 

The prices should normally in this alternative rise to either a major cycle crest or a half-primary cycle 

top, estimated via bullish historical data to happen within the price target span of 1.1023-1.1985 (3.65%-

12.69%) and 1.1311-1.2344 (6.36%-16.07%). The highest price point reached so far was 1.1146 on March 

27, which qualifies at least price-wise, as a major cycle crest. The 15-day stochastics, just below the 

overbought window, looks to be rolling over, so we might not come much higher in this sub-cycle. 

 

Last report stated: "The price action has been sluggish out of the gates of the March 23 low. This is 

not following the expected bullish behavior after a 3-year cycle trough. To keep this bullish outlook alive, 

the prices need very soon to start rallying and take out the 1.1146 high in order to establish a higher high 

for the first bullish sub-cycle crest. A first sign of regaining a bullish direction would be if the prices could 

overtake the descending upper resistance line, right now at 1.1065 (updated) and falling." 

 

Furthermore: "In the case, the prices do indeed rise to the price target of a first bullish sub-cycle crest, 

then the expectation is that they will descend from this top to either a first major cycle low or a half-primary 

cycle bottom, estimated to come in at a decline of 2.08%-4.52% and 3.20%-9.87%, respectively." 

 

In the event, the prices fall towards the first sub-cycle low without making a higher high, the bullish 

price target spans for a first major cycle low and a half-primary cycle bottom are forecasted via historical 

data to 1.0642-1.0914 and 1.0046-1.0789. Obviously, the prices should not break below the start of the 

bullish primary cycle, so we will adjust the half-primary cycle low price target range to 1.0636-1.0789. We 

could potentially get a double bottom with the March 23 low. 
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If the first sub-cycle low is a major cycle bottom, then the prices should climb towards a bullish second 

major cycle crest forecasted to happen at a rise of 3.65%-12.69%. If the primary cycle unfolds in two-

phases, then the first sub-cycle low will be a half-primary cycle low, from where the prices should rise 

6.36%-16.07%, towards the second half-primary cycle crest (also the primary cycle crest). 

 

The primary cycle could deploy with a combination pattern, which includes three major and two half-

primary cycles. In this situation, the prices should rise from the first major cycle low to a half-primary cycle 

crest, estimated at the price target range of 1.1311-1.2344. From here, they should fall back to the half-

primary cycle low, at a decline of 3.20%-9.87% (from the half-primary cycle crest). We can also estimate 

the half-primary cycle low via the 45%-85% retracement of the previous swing up, i.e. the distance from 

the first major cycle low to the half-primary cycle crest. The prices should then ascend towards the second 

major cycle crest, already estimated to occur at an increase of 3.65%-12.69% from the first major cycle 

low. 

 

A bullish primary cycle crest is forecasted for now to be established at an increase of 8.53%-20.26% 

from the 1.0635 low, which generates a price target span of 1.1542-1.2790. 

 

The bearish primary cycle 

 

Last month highlighted. "Clearly, the Euro is behaving indecisively and is sandwiched within the 

upper resistance and lower support descending lines (Chart A). It the prices do drop sustainably below the 

lower line, right now at 1.0693 (updated) and falling, would be a bearish for the Euro. The next important 

threshold would be 1.0651 (updated), as detailed in the long-term cycles segment. Finally, a drop below 

1.0635, the March 23 low, would confirm that the bearish February 20 primary cycle is the one active." 

 

  Additionally: "In the bearish situation, the prices should descend from the 1.1492 primary cycle crest 

to the first major cycle low, or to a half-primary cycle bottom, estimated to happen in the price spans of 

1.0454-1.0979 (a 4.47%-9.04% decline) and 0.9968-1.0953 (4.69%-13.26%), respectively. The 1.0635 low 

on March 23 was within the price target spans, but we were not in the time target for the first sub-cycle 

low, which only began on April 17. If this bearish scenario is active, then the prices must break below 

1.0635." 

 

Once the first sub-cycle low is in place, the prices should make a bearish rally to either the second 

major cycle crest or the half-primary cycle top, expected to occur with a rise of 2.88%-5.14% and 2.66%-

5.91%, respectively. You can also overlap these targets with the 38.2%-61.2% retracement for the major 

cycle crest and the 45%-85% retracement for the half-primary cycle top, respectively.  

 

If the primary cycle unfolds in a combination pattern, then the prices should instead fall from the 

second major cycle crest to the half-primary cycle low, from where the prices should bearishly rally to the 

half-primary cycle crest. This retracement tends to be 45%-85% of the previous swing down, i.e. the price 

span from the half-primary cycle low to the second major cycle crest. Once the crest is in place, the prices 

should fall to the second major cycle low. You have all the price targets in the previous paragraphs. 

 

Bias 

 

 Previous report stated: "The bearish February 20 primary cycle scenario has a much better fit cycle 

wise... with the fall from its March 9 primary cycle crest... On the other hand, an assumed 3-year cycle 

trough is very much overdue. Hence, March 23 is a good long-term cycle low candidate, as the primary 

cycle leading up to this low was very much distorted. Also, the assumed 3-year cycle low was established 

by the prices clearly taking out the descending support line, which is good to see at a final low." 
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 My bias is still that the March 23 was a primary cycle low, mainly because a 3-year cycle trough is 

due. Hence, we will apply bullish strategies. In the case, the prices fall below 1.0635, we need to switch 

to bearish strategies, as the bearish primary cycle that started on February 20 is then active. 

 

Strategies 

 

Position Traders - Stay on the sidelines for now.  

 

Aggressive Traders - Previous recommendation: "Look now for pullback opportunities to go long 

towards either a bullish 12-week major cycle crest or a 16-week half-primary cycle top, to occur sometime 

May 4-June 29 at 1.1023-1.1985 (updated), and May 22-July 15 at 1.1311-1.2344 (updated), respectively. 

Place your stop-loss below 1.0635." 

 

Clearly, the primary cycle is not acting in the bullish manner we expected. If you are long, then it 

might best to exit your position and wait to see how the prices play out. 

 

If the prices overtake the 1.1146 high during the June 3-4 or June 19-22 CRD for the first bullish sub-

cycle crest, then go short towards either a first bullish major cycle low or a bullish half-primary cycle 

bottom, anticipated in the time frame May 19-July 10 at a fall of 2.08%-4.52%, and June 9-August 12 at a 

descent of 3.20%-9.87%, respectively. Place your stop-loss above the newly formed high. When the first 

sub-cycle low is in place, exit your shorts, go long and place your stop-loss below the newly formed low. 

We will outline at the targets in the next report. 

 

On the other hand, if the prices now fall towards the first sub-cycle low, then go long at the low. Here, 

the low is expected to be either a first major cycle low or a half-primary cycle bottom, forecasted to take 

place sometime May 19-July 10 at 1.0642-1.0914 and June 9-August 12 at 1.0636-1.0789, respectively We 

could potentially get a double bottom with the March 23 1.0635 low. Place your stop-loss below the newly 

formed low. We will outline at the targets in the next report. 

 
CRUDE OIL—GENERATIONAL BOTTOM COMPLETE? by MMA Analyst Gianni Di Poce 

 If we include Crude Oil’s decline all the way down to -$40 last month on April 20, then we have seen 

a ~$73 rally in just the last month. Normally, this would be all over the financial headlines, but we are 

hardly in a normal market environment right now, as this commodity attempts to recover from 

hyperdeflation. This market isn’t quite out of the woods yet, but its recent price action is very encouraging, 

and suggests the long-term cycle lows we were looking for may have been complete in April. 

 Regarding primary cycles, we presented the February 4 low at 49.31 as a potential primary cycle low. 

It was stated, “The reason being is the March 9 low was already exceeded, and it never fulfilled the 

minimum 2-week rally requirement from a primary cycle bottom to constitute a bearish primary cycle. But 

in the case of the February 4 low at 49.31, we saw Crude Oil rally for 2 weeks before resuming its decline. 

Moreover, the February 4 low was 18 weeks from the October 3 low, which fits within our time band of 15-

21 weeks for a primary cycle. Therefore, we will consider February 4 as a potential primary cycle starting 

point.” This would make the week of May 25 the 16th week in the primary cycle. However, there is a chance 

that the April 20 low was a primary cycle low as well. At the very least, it’s a half-primary cycle bottom 

within the primary cycle that began February 4. If April 20 was a primary cycle low, then it would have 

been accompanied by dramatic cyclical distortion. This wouldn’t be that unusual given the possibility of 

long-term cycles culminating during that time, but it would have occurred either in the 29th week from the 

October 3 low, or the 11th week from the February 4 low. Under the April 20 label, the week of May 25 

would start the 5th week in the primary cycle. Given the strength of the rally off the low, we have to be open 
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to this possibility. It would also mean that we are looking for a major cycle crest and trough within the next 

3 weeks (major cycles last 5-8 weeks). The major cycle crest may have already happened on May 21. 

 

 

 

 With respect to long-term cycles, the last issue stated, “… we are now observing the possibility of an 

18-year cycle low occurring sometime soon in Crude Oil. Data in this market only goes back as far as 

1983, so there aren’t that many occurrences to quantify this to a high degree of statistical probability, but 

we note prominent troughs in 1986, 2000, and 2008. 1986-2000 may have been a contracted 18-year cycle. 

Otherwise, 1986-2008 was an expanded 18-year cycle. In the former case (2000 as a low) we are due for 

an 18-year cycle low to occur at any time, as we are in the 20th year. Note this 18-year cycle can carry a 

3-4 year orb. With respect to the 9-year cycle, May marks the 51st month from the February 2016 low at 

26.05. However, we have to be open to the possibility now that this was not the 9-year cycle bottom. The 

previous 9-year cycle low occurred in February 2009, and there is a 1.5-2 year orb to this cycle. This puts 

Crude Oil just beyond the orb for a 9-year cycle low right now, but this would only be confirmed if we start 

to see buyers come into the picture sometime soon. With the potential of an 18-year cycle low coming due, 

we have to be open to serious cyclical distortions. One would think that prices going negative would be 

indicative of cyclical distortion.”  

 

 The strength of the rally off the April 20 low lends credence to the notion that a long-term cycle may 

have been complete—perhaps the 18-year and 9-year cycles. If so, we are in the early stages of a new cycle, 

which would be very bullish. If not, then June would start the 52nd month in the 9-year cycle from the 

February 2016 low. Regarding the 3-year and 17-month cycles, the last issue stated, “For the 3-year cycle, 

May starts the 17th month from the December 2018 low at 42.36. The last issue stated, “We are now well 

below this cycle’s starting point, which means the likelihood that Crude Oil prices will stay low for the next 

20-26 months (2 years or so) increased notably.” The alternative is that December 2018 was not a 3-year 

cycle low, and we are still in an older 3-year cycle from the February 2016 low that is distorting. May 

would mark the 51st month under such a labeling. Finally, there is the 17-month cycle, in which May starts 

the 17th month. A low could happen anytime here, but probably no later than August 2020.” Again here, 
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we have to be open to cyclical distortions, and April 20 may have coincided with a distorted 3-year cycle 

low. However, the 17-month cycle would have bottomed one month early, which is acceptable. In both of 

these cycles, we could be in the early, bullish stages. 

 

 The technical picture for Crude Oil has improved significantly since last month. Previously, we noted 

the momentum divergences, which ultimately signaled a reversal was imminent. It was stated, “…we are 

beginning to witness notable bullish divergences in price from the CCI indicator across weekly and daily 

timeframes (June contract). For what it’s worth, this divergence is even starting to present itself at the 

monthly level, although we don’t usually incorporate momentum divergences on that large of a timeframe. 

Even so, these are all positive developments from last month, where there weren’t any divergences present 

on the charts.” Crude Oil exceeded its April high and just closed at its highest weekly level since the gap 

down in March between 35.00-41.00 price zone. As stated last month, “Although this level of resistance is 

notably higher than current prices, a close above that level would strongly suggest a secular bottom in oil 

prices is complete. A close above 34.50 would be a signal that we could see that gap tested.” It’s not so far 

away now. This is the big upcoming test for Crude Oil, and if it can close above that mark, we could see a 

sustained, dramatic rally. Before that happens, however, we are more likely to see a low at some point. 

Ideally, that low forms much higher than the April 20 low, so that we would finally have a case of higher-

highs and higher-lows. 

 For geocosmics, the most recent three-star CRD of May 15 could have coincided with a major cycle 

crest. The high was May 21, which went beyond the normal 3-day trading orb, but Venus squared Neptune 

on May 20, so the high may have happened the day after this aspect (Neptune rules Crude Oil). This next 

month, there is a one-star CRD on June 3-4, and a three-star CRD on June 19-22. The June 3-4 CRD 

includes Venus square Mars (June 2), Sun conjunct Venus (June 3), a lunar eclipse (June 5), and Sun square 

Mars (June 6). The June 19-22 CRD includes aspects such as Mercury retrograde (June 18), Mars sextile 

Pluto and Jupiter (June 18 and 20, respectively), a solar eclipse (June 21), Neptune retrograde (June 23), 

and Venus direct (June 25). Geocosmic symmetry would suggest we see a major cycle crest during the first 

June CRD followed by a major cycle or half-primary cycle trough by the second CRD. The week of June 

22 falls 8 weeks after the April 20 low. 

Trading Strategy: Position traders are now long as the  last issue stated, “…go long on a close above 28.35 

with a stop loss on a close below 23.50 in the June contract.” Let’s raise that stop up to a close below 30.00 

in the July contract. Cover 1/3 at current levels, and another 1/3 at 38.50 +/- .50. Aggressive traders are 

now long as last issue stated, “Go long on a close above 28.35 with a stop loss on a close below 23.00 in 

the June contract.” Raise stops up to a close below 30.00 in the July contract. Cover 1/3 at current levels 

and another 1/3 at 39.50 +/- .50.  

                                                                                                                                                                                                                                    

SOYBEANS – PRICE CYCLES AND VENUS RETROGRADE (continued) 
By Kat Powell, MMA Analyst and MMTA Graduate  

 

 Last month, the day after our report, soybean prices dropped to a new low on April 21 at 818-1/2 in 

the July contract. It was a time frame we had advised watching with respect to geocosmic events. As stated 

last month, “With today’s continued decline, this is shaping up to be the 20th week of a bearish primary 

cycle that began with the primary bottom (PB) at 911-1/4 in the July contract on December 2, 2019. That 

cycle could end soon, with a slightly lower low below the March low.”  So, yes, if the April low holds, it 

was the primary bottom for this cycle (PB), and this is the 5th week of a new cycle.  

 

I also advised that, “The cycle could also extend and form a reversal that would be closer to Venus 

turning retrograde next month – exactly one year after the significant low of May 13, 2019.” Soybeans 

bounced from the April low and rallied into anticipated resistance for the May 11 critical reversal date 

(CRD) but could not close above the 45-day moving average (MA). So, we are now on watch, during this 

Venus retrograde time band, to evaluate the next significant low in this pattern. 
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SOYBEANS DAILY: July Contract – The faster 15-day MA is below the 45-day MA and prices are trading below both MAs, 

which is a continued bearish market trend.  

  

Pattern Analysis: Prices pivoted from a low in the interval we were watching last month with the Sun 

square Saturn (April 21), the new moon in Taurus (April 22), followed by the Sun conjunct Uranus (April 

26). However, as stated last month and still true, “This market is trapped in a classic bearish pattern of 

lower highs and lower lows typical of a market looking to establish a longer-term cycle low. For any near-

term bullish rally, prices need to break out above the descending red trendline and/or the 45-day MA, which 

has been tracking closely with that trendline.”  

 

On the daily chart, prices are now trading lower within a compressing descending wedge, which has 

the potential to form an ending diagonal. Dropping to test the green trendline and making a lower low is 

feasible and may include a double bottom to the 791 low of 2019 or even a break lower. Alternately, a 

short-term bullish rally may occur if prices can break out above the red descending trendline, the 45-day 

MA, and maintain multiple closes above resistance at 860. While U.S. soybean exports to China have 

recently increased, a longer-term contractual commitment of purchases has yet to materialize. That lack of 

measurable demand, accompanied by rising international tensions, is maintaining downward pressure on 

the price pattern. 

 

Geocosmics: Venus is retrograde in Gemini through June 25, 2020. The Venus retrograde cycles of 

2015 and 2017, both corresponded to a market decline and reversal from a low that preceded the low for 

the year. In 2018, the low for the year occurred 4 weeks prior to the Venus retrograde cycle. These Venus 

retrograde cycles are illustrated in the weekly chart. This pattern has also been observed in other years, 

where the low of the retrograde cycle occurs nearby a significant cycle low for the year. That’s why we are 

on watch for the next low in this pattern.  
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 On June 5, the Full Moon lunar eclipse in Sagittarius opposes Venus, which is preceded by a Venus 

square to Mars (June 3) and a conjunction with the Sun (June 4). This interval falls in the time frame for a 

typical major cycle low if this is a new primary cycle. However, nothing rules out a drop to a lower low at 

this time. Looking ahead, traders should also be aware that the Summer Solstice of June 21 features a solar 

eclipse followed by Neptune turning retrograde on June 23 and Venus turning direct June 25. These events 

correspond to the June 25-26 soybeans CRD.  

 

In summary, we are watching June for an important pivot in the price pattern to indicate if the market 

can begin to stage a significant rally, or if a break to the 700’s is necessary to complete the longer-term 

cycle pattern. 

 

 
 

SOYBEANS WEEKLY: Venus retrograde cycles with corresponding contracted 8-10 week cycle reversal patterns are illustrated. 

Currently, the faster 14-week MA is below the 42-week MA and prices are trading below both MAs, which is a continued bearish 

market trend, but stochastics are looping. Watch for a potential drop lower to resolve the pattern. 

 

Price Analysis: The reversal from 818-1/2 fulfilled our short-term scenario from April. “Prices are 

dropping to test the March low and possibly form a ST double bottom in the very short-term target area of 

824 +/- 8 in the July contract.” And, as anticipated, “Any rally should run into resistance at a new bearish 

crossover zone around 860 in the July contract and/or the descending red resistance trendline.” 

 

Again, “If prices can close back above that bearish crossover range, it could function as a short-term 

bullish market trigger. In that scenario, we would be looking for a rally back to at least a 38.2% retrace of 

the decline from the January high in any contract.”  In the July contract, a continued rally from the April 

low first targets 875 +/- 8. If prices can maintain a bullish run beyond the ninth week of this potentially new 

cycle, then the next target is 898 +/- 13 in the July contract and the area of the 50% retrace in any contract. 
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Unfortunately, the low of 2019 at 791 remains within reach and a double bottom, or a lower low, is all 

too feasible to complete the pattern of longer-term soybean market cycles. The current pattern indicates that 

prices could trade down to 792 +/- 13 in the July contract.  
  

 Trading Strategies: As stated last month, “Position traders should continue to stand aside looking 

for an important cycle low and reversal within range of the Venus retrograde cycle. All traders should be 

watching the target range of 824+/- 8 for a long position with respect to an end to this primary cycle. A 

break below that range is bearish. Traders who are long or looking to get long should maintain a stop loss 

stop-loss on a close below 820 or 810 depending on your risk allowance.” 

 

All traders, your stop-loss is now a close below the April 2020 low in your trading contract. For the July 

contract, if you are not long, wait for that higher low to occur within the time band of the Venus retrograde 

cycle, such as with a major cycle low typically due in weeks 5-7 of a primary cycle (unfolding now to the 

full moon) or a half-primary cycle low in weeks 8-11 (correlated to the June CRD). Alternately, go long on 

sustained trade above the 45-day MA. Warning: If prices should start closing below 823 in the July 

contract, prepare for a break to lower prices according to the analysis provided above. 

  

 The next MMA Cycles Report will be issued on June 16, 2020.  

 

Geocosmic Signatures for near-term: May 10 &C (9.46**), May 13 $C (9.63**), May 14 ^C (9.14*), 

May 15 !H_ (9.08*), May 17 !H^ (9.15*), May 20 $G( (9.36*), May 22 !H& (8.88), June 2 $G% 

(9.09*). June 6 !G% (9.45**), June 11 !G( (9.59**), June 13 %A( (8.91), June 18 #C (9.15*), June 

22 (C (9.52**), June 25 $V (9.50*), June 30 ^A_ (9.69**). The idea is to find a “cluster” in which there 

are no more than six calendar days between two consecutive signatures, and then take the midpoint of that 

cluster as a critical reversal date (CRD). For example, between June 2-30, there are eight (8) geocosmic 

signatures, with no more than 5 calendar days separating any two consecutive signatures. The midpoint is 

June 16, so that is technically the three-star CRD date, with an orb of three trading days. However, the 

closest level 1 signature (two-stars) is June 11 and June 22, and we prefer to see an actual reversal happen 

closer to Level 1 signatures. There are two sets nearby. One is June 6 and 11, and the other is June 22 and 

June 30. It is possible reversals could happen midway between these two periods, June 8-9, and June 26. 

We also note that there will three planets changing directions (stations) involving Mercury retrograde (June 

18), Neptune retrograde (June 22), and Venus direct (June 25). We note that primary cycle lows or highs 

often happen within or very close to this period (June 21-22 +/- 3 trading days). This means that different 

markets will reverse from cycle high s or lows at different times between June 11-16, I would give greatest 

weight to June 19-22 (weekend) +/- 3 trading days. 

 

PLEASE NOTE: THIS INFO IS FOR PRIVATE USE ONLY OF MMA CYCLES SUBSCRIBERS. 

TRANSMISSION OF THIS REPORT BY ELECTRONIC MEANS OR OTHERWISE IS ILLEGAL 

UNLESS PERMISSION TO DO SO IS GRANTED BY MMA, INC. 

 
Disclaimer: No guarantees are made. You are solely responsible for any action you initiate in the market. Information is provided 

with sincere intent, and according to our own studies and methodologies. Futures or options trading are considered high risk. 

 

Using this information properly: Support may represent favorable risk/reward places to buy if the trend is up. If prices trade 

below support, then have a close back above it, it is considered a bullish “trigger,” and oftentimes represents a good buy signal. 

Resistance may represent favorable risk/reward places to go short if the trend is down. If prices trade above it, then have a weekly 

close back below, it is considered a bearish “trigger, and oftentimes a good sell signal. 

 

These comments and trade recommendations are primarily for traders of commodity and futures contracts. They are provided 

mainly with “speculators” in mind. By its very nature, “speculation” means “willing to take risk of loss.” Speculators” must be 

willing to accept the fact that they are going to have several losses, many more than say “investors.” That is why they are 

“speculators.” Speculators are typically right about 50% of the time, +/- 10%. The way “speculators” become profitable is not so 
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much by high percentage of winning trades, but by controlling amount of loss on any given trade, so the average trade on winners 

is considerably more than the average trade on losing trades. These comments can be of value to both speculators and investors. 

These trade recommendations will be of potential value only to speculators. Those who take these trades need to be willing to 

adjust stop-losses, and even the trade itself, as the week unfolds, and dependent upon technical factors that will arise with each 

day’s trading. There is no guarantee as to future accuracy or profitability. Each trader and reader trades at his or her own risk, and 

neither the author nor publisher assume any responsibility whatsoever for anyone’s financial or commodity markets decisions.  

 

ANNOUNCEMENTS 

 

NOTE 1: The MMA special webinar on Financial Markets was completed Sunday. It was a 3-hour 

event with a lot of information and strategies for trading this three-star CRD. The MP4 recordings 

are now available)! This presentation addressed the geocosmic outlook through the summer related to 

the economic and political arenas of the world and nation. It also included updates on the U.S. stock 

market, and Gold and Silver by Raymond Merriman, Crude Oil with Gianni Di Poce, and the Euro 

currency with Ulric Aspegren. The cost of the MP4 recording is $55.00 and includes the slides of the 

presentation. The timing of this presentation was chosen to coincide with our May 15-18 three-star CRD, 

which involves Venus, Jupiter, and Saturn turning retrograde, which we have marked as one of the most 

important turning points of the year 2020. Here are some comments from the webinar…. 

 

Sunday’s webinar was AWESOME….  Very clear, straightforward, and actionable - and quite enjoyable. 

A BIG thank you for all the time  and effort you put into making such a comprehensive presentation.  

Thanks for having the material available after the presentation.  I’ll need to review it several times to 

absorb much of the info. Even that 1,000 pt rally you spoke about happened… Great call.. thanks again. –

David L 

 

I wanted to thank you for your presentation and let you know how professional and informative it was. Your 

speakers were terrific and very informative. Ulric's graphs are great, and Gianni was very good, as well! 

Ray was outstanding as always! The whole webinar was congenial and at the same time very informative 

and stayed on task. Thank you Ali and team! Thank you all for sharing your knowledge; it is much 

appreciated! – Kim D 

 

NOTE 2: It’s a great way to learn the basics of MMA Market Timing Methods! Recently we conducted 

three 2-hour webinars on how to use MMA market timing methods to improve your market timing and 

trading skills. These were excellent classes and the feedback was very good! If you are interested in these 

three classes, the MP4’s are now ready for purchase. It is a great way to learn how to use MMA methods 

for trading, short-term or position trading. The classes focused mostly on the U.S. stock market, but also 

addressed Gold, Silver, T-Notes, the Euro currency, and Crude oil, showing how cycles and geocosmics 

relate to tradeable reversals (market timing edge). The individual classes available for sale, at $125 each or 

$295 for the entire set, which includes the power point slides and access to the MP4 recordings. If you wish 

to learn more about this course and what to expect, please read our interview with Raymond Merriman 

where he discusses in great detail what he will teach and who this class will benefit. If you are interested in 

either the full three-part course, or an individual class, please visit our Education page to sign up. 

 

NOTE ABOUT 3- STAR CRDS: “How do you  trade these 3-star CRD’s?” The goal is simple: look for 

any market making a primary or half -primary cycle trough or crest, and trade as if it is to be a reversal. 

The execution of that goal, and the choosing of a reasonable price to enter and the placement an 

appropriate stop-loss with a favorable risk/reward ratio, is not so easy. It is an art that requires intuition 

and the courage to act, along with knowledge and analysis. I can provide the latter. But no one can 

provide the former. It’s an acquired or natural trait, often the product of learning from one’s experience. – 

Ray Merriman 

 

EVENTS: 

https://www.mmacycles.com/product/mid-year-2020-webinar/
https://www.mmacycles.com/product/trading-with-mma-market-timing-methods/
https://www.mmacycles.com/events/trading-with-mma-market-timing-methods/
https://www.mmacycles.com/product-category/education/
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September 9-14, 2020: The ISAR 2020 Conference on “Reimagining the Future.” The largest and most 

exciting international astrological conference taking place in 2020. With a faculty of over 100 of the world’s 

top astrologers from 25 different countries, and very dynamic tracks on Financial Astrology, Mundane and 

Political Astrology, and other topics, this is an event you will not want to miss. On Wednesday, September 

9, I will be conducting a 4-hour workshop on ASTROLOGY AND THE ART OF FINANCIAL 

MARKET TIMING: HOW TO FORECAST TRENDS AND MARKET REVERSALS. This is the 

only workshop I have planned to present next year, and it will be offered at a steep discount to the normal 

price for a 4-hour workshop. This course will provide research studies showing the correlation of 

astrological factors to short-term and longer-term financial market timing in stock markets, precious metals, 

and Bitcoin. The main conference will begin after that, and several MMA market analysts will be giving 

presentations on various topics of Financial Astrology, including Kat Powell, Gianni Di Poce, Nitin 

Bhandari, and Ulric Aspegren.  

 

  Ray Merriman will also be speaking on Saturday, September 12, presenting a lecture on “The 

Times, They Are a Changin’ – The Political, Economic, and Monetary Revolution.” It’s not just the 

convergence of the 20-, 200-, and 800-year long-term Jupiter/Saturn cycles. It is also Saturn in Aquarius, 

squaring its ruler, Uranus, in Taurus. The convergence of the Jupiter/Saturn cycle in air sign Aquarius 

symbolizes the dawn of a new socio-economic-political era; the waning Saturn/Uranus square, the demise 

of an older order. What does this bode for financial markets of the world, and what can you do? 

 

Sign up by now and receive a pre-registration special discount price of $425 for the Main Conference. To 

register or see more information on this spectacular event, go to https://isar2020.org and be prepared to be 

amazed! 

 

October 2020: The Merriman Market Timing Academy (MMTA) will start a new series of courses for 

the first time since 2014. Course 1 (of seven courses) will begin in late October 2020. It will be led by 

Raymond Merriman and MMA’s new Educational Director, Gianni di Poce. Course 1 will be based on the 

material in The Ultimate Book on Stock Market Timing, Volume 1: Cycles and Patterns in the Indexes. 

Gianni is in the midst of completing his seven MMTA courses now, having been mentored over the past 

three years by Raymond Merriman. He has a bachelor’s degree in economics, followed  by 5 years as a 

financial advisor where he managed portfolios for retail investors.. For the past three years, he has immersed 

himself in the study of the MMA market timing methodology, and currently covers the Crude Oil and T-

Notes analysis for the MMA Cycles Report, plus Live Cattle, Cannabis stocks, Australian Dollar, and the 

ASX stock index (Australia) for the MMTA International Cycles Report (ICR) for both Commodities and 

Financials. Each of the seven courses will include 6-8 webinar meetings lasting 2-3 hours each, once a 

week, followed by a one month break before the next course begins. It is a 2-year program, involves testing 

and market research projects, and a certificate of completion for MMTA graduates. For those who do not 

care to receive a certificate of completion, testing and research projects will not be required (some may 

wish to take the courses for their own private use). Stay tuned for further announcements as this next 

exciting series of MMTA courses is developed. 

https://isar2020.org/

