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Disclaimer and Appropriate Use of Course Information : The contentandinstruction madethroughout this course

areprovidedsolelyfor referenceandeducationalpurposesto students,traders,andanalysts(Participants).

By participating in this course,you agreethat all trading or investmentdecisionsmadeby Participant areat the sole

risk to the ParticipantandParticipantassumesall responsibilityfor anyandall decisionsmadein financialmarkets.

By taking this course,you also acknowledgethat trading in financial markets involves risk of loss as well as the

potential for gains. As a student,trader, or investor, you agreeto assumeall responsibilityfor any andall actionsyou

initiate in financial markets,and neither the authors,instructors, or publishersaffiliated with this course,or anyone

whosework is citedor referencedin the course,assumesanyliability whatsoeverfor your decisions.

Futuresor optionstrading areconsideredhigh risk. Information providedin the MMTA courseor MMA publications

is provided with sincere intent, and according to MMAõsown proprietary and copyrighted processesand

methodologies. All content and information providedis the intellectual property of MMA and MMTA developedby

RaymondMerriman and his 40+ years of experience,observation,and research. Studentsmay use this material

responsiblyand solely for their own trading and investmentplanning. They may cite brief sectionsof thesestudies

with propercredit to MMA or MMTA . However,any other reproductionor useof this copyrightedmaterialmust be

with the written consentof MMA .



The objective of  this lesson is to 

understand and apply the two-basic 

phases of  planetary pair cycles - waxing 

and waning ðto determine if  they 

correlate to long -term trend patterns of  

financial markets
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In this lesson, you will learn the 

following:
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1. ) How to identify the waxing and waning phases of  planetary 
pair cycles

2.) Identifying the times of  waxing and waning phases of  all 
planetary cycles involving Uranus to Neptune and Pluto, and 
then Saturn to Uranus, Neptune, and Pluto

3.) Applying the waxing and waning phase of  the Saturn-Pluto 
Cycle to the U.S. and British stock markets and economy
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Waxing and Waning Planetary Pair 
Cycles
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A planetary pair cycle begins at the conjunction of  
the two planets involved

A planetary pair cycle peaks at the opposition of  the 
two planets involved

The period between the conjunction and opposition is 
known as its waxing phase



Waxing and Waning Planetary Pair 
Cycles
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For example, a new moon is a conjunction of  the 
Sun and Moon.

A full moon is the opposition between the Sun and 
Moon

Between the new moon (conjunction) and full 
moon (opposition),  the Moon increases in light



Waxing and Waning Planetary Pair 
Cycles
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It is said that concepts are conceived at the 
conjunction,

and manifest in their fullness at the 
opposition

The waxing phase is thus a period of  growth 
(conception to birth to peak experience)



Waxing and Waning Planetary Pair 
Cycles
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Between the full moon (opposition) and new moon 
(conjunction), the Moon decreases in light. This is 
known as its waning phase

It is said that a matter peaks at the opposition, and 
then stabilizes, matures, and even completes its purpose 
and eventually becomes obsolete as it starts its descent 
to the conjunction

The waning phase is thus a period of  application and 
acceptance of  the purpose initiated at the conjunction 
between those two planets, and then the realization 
that a time is approaching that a new paradigm related 
to the principles of  those two planets is being required



Waxing and Waning Planetary Pair 
Cycles
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Theory: In an economy, politics, and financial 
markets, we may see trends unfold under a waxing 
phase involving two long-term planetary pair cycles

We may then see that trend reverse during the 
waning phase, i.e.conservative to liberal, or bull to 
bear, and vice-versa



Waxing and Waning Phases of  
Uranus and Neptune
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Uranus

Neptune



Waxing and Waning Phases of  
Uranus and Neptune
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Waxing Begins (conjunction) Waning Begins (opposition)

1650 1735-1738

1821 1906-1910

1993 2078-2081



Waxing and Waning Phases of  
Uranus and Neptune
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Waxing Begins (conjunction) Waning Begins (opposition)

1650 1735-1738

1821 1906-1910

1993 2078-2081



Waxing and Waning Phases of  
Uranus and Neptune
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Waxing Begins (conjunction) Waning Begins (opposition)

1650 1735-1738

1821 1906-1910

1993 2078-2081



Waxing and Waning Phases of  
Uranus and Pluto 

(full cycle = 112-147 years; half-cycle = 50-84 years) 
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Uranus

Pluto



Waxing and Waning Phases of  
Uranus and Pluto 

(full cycle = 112-147 years; half-cycle = 50-84 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1710- 1792-1794

1850-1851 1901-1902

1965-1966 2046-2048



Waxing and Waning Phases of  
Uranus and Pluto 

(full cycle = 112-147 years; half-cycle = 50-84 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1710- 1792-1794

1850-1851 1901-1902

1965-1966 2046-2048



Waxing and Waning Phases of  
Uranus and Pluto 

(full cycle = 112-147 years; half-cycle = 50-84 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1710- 1792-1794

1850-1851 1901-1902

1965-1966 2046-2048



Waxing and Waning Phases of  Saturn 
and Uranus 

(full cycle = 43-48 years; half-cycle = 20-25 years) 
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Saturn

Uranus



Waxing and Waning Phases of  Saturn 
and Uranus 

(full cycle = 43 -48 years; half-cycle = 20-25 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1714 1738-1739             

1761-1762 1782-1783

1805                                                                                             1828-1829

1852 1873-1874

1897 1918-1919

1942 1965-1967

1988 2008-2010

2032 2056-2057

What do you notice about stock market bubbles and/or crashes and the waning phase of  Saturn-

Uranus? Especially around the time of  the opposition?



Waxing and Waning Phases of  Saturn 
and Uranus 

(full cycle = 43 -48 years; half-cycle = 20-25 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1714 1738-1739             

1761-1762 1782-1783

1805                                                                                              1828-1829

1852 1873-1874

1897 1918-1919
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2032 2056-2057

What do you notice about stock market bubbles and/or crashes and the waning phase of  Saturn-

Uranus? Especially around the time of  the opposition?



Waxing and Waning Phases of  Saturn 
and Uranus 

(full cycle = 43 -48 years; half-cycle = 20-25 years) 
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Waxing Begins (conjunction) Waning Begins (opposition)

1714 1738-1739             

1761-1762 1782-1783

1805                                                                                              1828-1829

1852 1873-1874

1897 1918-1919

1942 1965-1967

1988 2008-2010

2032 2056-2057

What do you notice about stock market bubbles and/or crashes and the waning phase of  Saturn-

Uranus? Especially around the time of  the opposition?



Waxing and Waning Phases of  Saturn 
and Neptune       

(full cycle = 35 -37 years; half-cycle = 16-19 years)
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Saturn

Neptune


