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REVIEW AND PREVIEW
We are now within the second powerful time band of geocosmic signatures for 2021 described in our
recent webinar, lasting from May 17 through July 22. The first was December 21, 2020, through February
26, and the last will be October 29-December 30. Each of these powerful time bands is based around the
passages of the Saturn/Uranus waning square. The second passage takes place in one week, on June 14.
The first time band (December-February) correlated with the attack on the U.S. Capital. It also
coincided with the high of the year in several world stock indices, such as the Nikkei and Chinese Shanghai
Composite. The yearly low in U.S. stock indices, Silver, and low in the US Dollar also occurred at this
time.
The second time band is also shaping up to be very important. So far, we are seeing at least a secondary
high unfolding in the U.S. stock indices, a multi-year high in Crude Oil, and the highest price of the primary
cycle in Gold. Given that it is late in the longer-term 15.5- and 17-month cycles in stocks and Crude Oil,
and both are nearing or making new yearly highs, it would not be surprising to see the steepest decline in a
year begin in both of these markets.
KEY POINTS IN THIS ISSUE AND OUTLOOK FOR FINANCIAL MARKETS IN 2021
The following are the key points in our longer-term view upon which we construct strategies.
• The U.S. stock market is due for an 11-19% decline by September (and best if by July 22) for its
15.5-month cycle low. After that, another rally to test or make new highs, followed by an even greater
decline (not likely to exceed 20%) for a 22.5-month cycle low due February 2022 +/- 4 months.
• Gold is in the beginning (bullish) stage of a new 31.33-month cycle off the double bottom on
March 8 and 31 at 1673-1678. New all-time highs could be realized by the end of this year.
• Silver is still in a bull market off its 7-11 year cycle low of 11.64 on March 18, 2020. Support
remains at 21.80-24.00. It could rise at a faster rate than Gold at this late stage of their longer-term
cycles.
• T-Notes made their all-time high of 140/24 on March 9, 2020. The Saturn/Pluto conjunction cycle
of 2020 indicates that the low in interest rates and long-term treasury yields is now in. The bear
market in T-Notes is underway. However, Jupiter in Pisces (May 13-July 28) suggests that the Fed
will not raise short-term rates at this time.
• The Euro is still at a critical juncture. It is in a time band for its 15.5-month cycle low and could
still be bullish as long as prices hold above support of 1.1290-1.1694, and especially above 1.1600.
• Crude Oil completed a multi-generational low at 6.50 on April 4, 2020. The long-term cycle is
pointed higher for possibly several years, perhaps into the Saturn/Neptune conjunction at 0 degrees

1

Aries, February 20, 2026. The 17-month cycle crest is coming due, and it is possible the crest and its
trough will form with Jupiter in Pisces, May 13-July 28. If so, look for a 20+% decline.
• Soybeans made a new multi-year high as expected in mid-May. With Saturn square Uranus all
year, disruptions in the growing season or the distribution of limited supplies means they can
continue their bull market as long as the price remains above 1400. However, we do expect the high
to be completed shortly, maybe even in this second Saturn/Uranus time band, whose orb can last
until July 22.
GEOCOSMIC CRITICAL REVERSAL DATES (CRDs)
The following geocosmic critical reversal dates for all markets are based on the studies published in
The Ultimate Book on Stock Market Timing, Volume 3: Geocosmic Correlations to Trading Cycles. The
more stars, the higher the correlation to a reversal. Three stars have the strongest correlation. Look for cycle
crests or troughs to form within three trading days.
May 26-27*** (this coincided with the major cycle crest in Gold and currencies, maybe stocks)
June 22-23** (watch Crude Oil here)
July 2-5*** (this may be the most important time this season, but lasts June 13-July 22)
July 9** (this is related to the July 2-5 period)
Aug 4-7***
THE DJIA AND S&P ATTEMPTING TO MAKE NEW ALL-TIME HIGHS, BUT…
The all-time highs in both the DJIA cash and S&P nearby futures on May 10 have remained intact
since our last report. Furthermore, both dropped to their half-primary cycle lows as expected, but on
different dates. The S&P bottomed first on May 13 at 4029.25, whereas the DJIA broke to its halfprimary cycle trough on May 19 at 33,473 for a case of intermarket bullish divergence. Both markets
then rallied into secondary highs as of June 1, which was only two trading days past the May 26-27
three-star CRD (geocosmic critical reversal date). To be valid as cycle reversal, however, prices need
to fall below their lows of last week (34,334 and 4165 in the DJIA and June S&P, respectively).
All of this fits largely with the forecast provided last month as follows: “However, there is no
sign of a top yet, other than the DJIA has entered a price range where one is expected. Also, there is
no geocosmic critical reversal date (CRD) in effect yet either, and we prefer to see primary cycle crests
and troughs unfold nearby to a CRD. The next CRD is not until May 26-27 +/- 3 trading days, which
is still another two weeks from now.” There is still no solid sign of a top yet until prices fall lower than
last week (June 3). But for now, June 1 serves as a possible secondary high and double top chart
pattern. If all three markets make new highs, then our focus for a top will shift to June 10-July 10, and
especially June 20-25 or July 2-6.
The bottom line is that it is late in the primary and 16.5-month cycles and a 10-19% decline is
due in this or the next primary cycle. My bias is that it will be at the end of this primary cycle.
LONGER -TERM CYCLES
The long-term view remains that a long-term cycle crest is due 2021-2024, to be followed by the 18year cycle trough due in 2026-2028.
The Saturn/Uranus square of February 17-December 24, 2021 has a historical correspondence to a
crest followed by a 1-3 year decline, so the long-term cycle high could be forming this year (usually at least
two months before the final passage in December). However, given that the 8-11-year cycle low occurred
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March 23, 2020, and the chart pattern is still bullish, the rally could last longer. The March 23, 2020, cycle
trough was also a 4-year cycle. Historically rallies from the 4-year cycle low to the 4-year cycle crest will
last 12-49 months (90+% rate of occurrence). Hence, that top is due March 2021-April 2024.
As stated before and is still the case, “A bull market is underway and could continue several more
months without a decline exceeding 19%, and possibly not even 12%, unless there is some type of “Black
Swan” event. I don’t see the next meaningful long-term cycle low (more than a corrective decline) until the
Moon’s North Node enters Aquarius and Capricorn in 2026-2029, which will coincide with an 18-year
cycle trough. Our studies on the ingress of Uranus correlated to important lows or highs in the DJIA point
to 2025-2028. The overlap between these two studies is 2026-2028 and that is our projection for the next
18-year cycle trough, wherein stock values may decrease over 38% from the all-time high that forms first.”
INTERMEDIATE-TERM CYCLES
Investors and traders need to continue being cautious from the long side here because the time band
for the 16.5-month cycle trough is now in effect, April-November 2021.
It is actually a 15.5-month cycle phase (1/3 of the 46-month cycle), but the first phase has a historical
range of 13-20 months, hence the designation of it as a 16.5-month cycle. We can further narrow this time
band down because there was a half-cycle low on October 30, the 7th month. The next half-cycle will
coincide with the full 16.5-month cycle 6-9 months after October 30, 2020, or April-July 2021.
This is the first 15.5-month cycle phase since the low of the 4-year cycle on March 23, 2020. This
means the decline that unfolds into this cycle trough is likely to be the sharpest decline since the 38% plunge
into March 23, 2020. So far, the steepest decline has been 10.46%, so we anticipate a decline of at least that
much, but not nearly as much as 38%. Our best guess is that the decline will be 11-19% from the high that
precedes it. If the high remains 35,091 in the DJIA, for instance, we would anticipate the 16.5-month cycle
low to fall to 31,450 or lower before November 2021, and ideally by the end of July 2021. With the S&P,
the decline late last year was 10.84%, so a comparable decline from the May 10 high of 4238 would be
3778.50.
However, there is no confirmation that the high of June 1 will hold, other than the fact that it is late in
the intermediate-term cycle. It is now starting the 15th month after the March 2020 low and the 16.5-month
cycle low is due July-August 2021 +/- 4 months. Any break below the lows of May 2021 will confirm the
high is in and the decline is underway.
Besides the 31,450 level in the DJIA that represents a 10.5% decline from the high so far, there are
other downside price targets for the 16.5-month cycle trough if the high is in. A “normal” 38-62% corrective
decline of the rally since March 23, 2020, would give a downside target of 26,652 +/- 1992. This is
interesting because the half-cycle low of October 30, 2021, was 26,143, which is within this 38-62%
corrective retracement range. One of our “rules” is that when a cycle low unfolds in a bull market, it will
often return back to the area of the last phase within that cycle. The last phase within the 16.5-month cycle
was the low of October 30, 2020. Thus, this becomes one of the primary price targets for this low.
Another rule is that the first phase of a bull market cycle will often not make a normal corrective
decline. First phases are usually bullish, as this first 16.5-month cycle phase has been. Instead of correcting
the entire move up, it might only correct the rally of the second half of the cycle, which began with the
26,143 low of October 30, 2020. In that case, if the high remains 35,091 as of May 10, a normal correction
of this second half cycle would be back to 30,617 +/- 1056. This falls within the 31,450 minimum 10.5%
correction calculation. It is also within the range of one of the possibilities for the start of the current primary
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cycle, which was 30,547 on March 4. Thus, it too is a strong candidate for the bottom of this forthcoming
16.5-month cycle trough if it is to happen at the end of this current primary cycle.
With the S&P, the calculations would equate to 3206 +/- 243.50 and 3718 +/- 123. The “half-cycle”
low (previous cycle phases) was the double bottom of 3198 and 3225 on September 24 and October 30,
2020. The beginning of the current primary cycle was 3720.50 on March 4. Both price targets are thus
within the acceptable ranges for these two conditions we look for in projecting a price for the next low. On
any new all-time highs, these price calculations will have to be raised accordingly.

There is a possibility the market will skip the 16.5-month cycle and go instead to a 23-month halfcycle to the 4-year cycle. The 23-month cycle is due February 2022 +/- 5 months. Or it could exhibit a
combination of both cycles (“combination pattern”). I think both cycles (“combination”) will unfold due to
the presence of Saturn square Uranus (sharp price swings during and after its period, plus the fact that the
Saturn/Uranus square will return within 1° in September-November 2022. It’s not really over until then.
As stated last month, “My bias is that this 4-year cycle will exhibit a combination pattern of three
15.5-month cycle phases and two 23-month cycle phases. Therefore, we will be looking for the first 15.5month cycle phase to be completed April-November 2021. If it also coincides with a 7.5-month phase
present in both the 15.5- and 23-month cycles, then an important low will also be due April-July 2021.
Hence our attention is on a possibility of an intermediate-term low forming within the next two months. It
would likely be at least a correction of the move up from the 26,143 low of October 31, 2020. The crest of
that cycle is unfolding now. The price objective for this crest is 37,129 +/- 2232 and 40,781 +/- 2663. We
are in the lower part of the first range now.”
As stated at the beginning of this analysis, “The bottom line is that it is late in the primary and
16.5-month cycles and a 10-19% decline is due in this or the next primary cycle. My bias is that it will
be at the end of this primary cycle.”
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THE PRIMARY CYCLE AND GEOCOSMICS
Mercury is retrograde May 29-June 22. Hence it should be no surprise that there are multiple possible
labelings for this primary cycle.
Furthermore, we are in an unusually active time band of powerful geocosmic signatures as outlined in
the introduction. This week finds both a solar eclipse and the midpoint of Mercury retrograde on June 10,
followed by the second passage of the powerful Saturn/Uranus square on June 14. Three planets (Jupiter,
Neptune, and Mercury) will change direction June 20-25. Mars and Venus will, then form T-squares with
the Saturn/Uranus square July 1-8, followed by the powerful Venus/Mars conjunction in Leo on July 13.
Any one of these periods could coincide with a primary cycle trough or crest, and thus we consider the
entire period of June 10-July 13 as a “hot zone.” It is possible that both the 16.5-month cycle crest (or its
secondary high) and trough will unfold in the next month, during this period. The biggest complication for
us will be Mercury retrograde, for “the Trickster” is notorious for exhibiting false buy and sell signals, as
support and resistance zones are unreliable at stopping market moves. Often these support/resistance zones
are temporarily violated, only to quickly reverse again in a “fake out” pattern.
Nevertheless, we have a “preferred” and “alternate” labeling(s) to provide guidance as we traverse this
critical geocosmic time frame when important cycles are due.
Preferred Primary Cycle Labeling and Guidance: June 7 begins the 14th week of the 13-23 week
primary cycle in the DJIA and 15-23 week cycle in the S&P. The lows of each began on March 4 at 30,547
in the DJIA and 3720.50 in the nearby S&P futures. The primary cycle trough in each market is thus due in
the next 1-9 weeks. June 7 therefore starts the 4th week of the second 8-12 week half-primary cycle in the
S&P and the third week of the 8-11 week half-primary cycle in the DJIA. Thus, the second half-primary
cycle trough is ideally due in the next 4-8 weeks.
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Traders need to keep in mind another principle of cycle studies because the time band of a cycle
greater than the primary type is also in effect. That is, the 15.5-month cycle low is due. Whenever a
longer-term cycle unfolds, there is a 50% probability that the smaller cycle(s) will distort. This means
the primary cycle low could expand beyond 23 weeks, and/or the half-primary cycle low could contract
before the 8th week or expand beyond the 12th week. It presents a challenge for traders to identify the
low as it happens (well, that is difficult in any event, but just a little harder in this case). Thus, we will
rely more on geocosmic studies than usual, for this is their purpose. They give us that extra edge in
market timing that all traders seek.

Let’s start with the last three-star CRD of May 26-27. With an orb of three trading days, we can
see that a secondary high formed in the DJIA on June 1, just two trading days later. With the S&P, the
secondary high formed on June 4. This creates a bearish “double top” chart formation too. Therefore,
until these highs (or even the all-time highs of early May) are taken out by the three major indices
(DJIA, S&P, and NASDAQ), they remain a credible possibility for the primary and 15.5-month cycle
crests and their secondary highs. In that outlook, both indices could decline to the downside price
targets given earlier. A break below last week’s low (34,334 and 4165 in the DJIA and S&P June,
respectively) would be the first sign. Next would be the confirmation signal of breaking below the
lows of the half-primary cycle on May 13 and May 19, respectively.
Yet, there is a concern to this outlook because there are still a few bullish signals. For one, the
lows of May 13 and 19 were a case of bullish intermarket divergence. For another, the stochastics are
still in a bullish mode, albeit they are overbought. But there is no sign of oscillator divergence (higher
price low, lower stochastic level). Until these signals arise, or prices take out the lows of May 13-19,
we cannot rule out the possibility of new highs. A close above the May 10 highs in all three indices
would have a further upside projection of 36,281 +/- 677 in the DJIA and 4349.25 +/- 74.25 in the
nearby S&P futures. There would still be a sharp 2-8 week decline due to the primary and possibly
15.5-month cycle low after that.
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Given our bias towards this primary cycle labeling and given that the primary cycle is in its latter
stages, our strategy is to be short now against a new all-time high in all three markets. And if new highs
form, to still look for a shorting opportunity within the next month and a low within the next 12 weeks.
Also consider the possibility that a new multi-week high in one market but in another could also be a sell
signal. We may be seeing that today (June 7) as the S&P and NASDAQ futures barely took out last week’s
highs, but so FAR, the DJIA has not.
Alternate Primary Cycle Labelings: The low of May 19 in the DJIA may have been the end of a 16week primary cycle that began with the low of the year, which was 29,856 on January 29 (this was one of
the CRD’s given in the Forecast 2021 Book). This would therefore start the 3rd week of a new 13-23 week
primary cycle in the DJIA.
In this labeling, the market is bullish for now and will likely make a new all-time high shortly, into
one the price targets given before. It would mean the 16.5-month cycle trough is not due until the end of
this primary cycle, not due for another 10-23 weeks (assuming it could expand to 26 weeks as the greater
cycle is also due).
The problem with this labeling is that it does not fit the S&P. The low of May 13 was only the 10 th
week of its primary cycle, which is too short. Even so, a rally to new highs is possible in the second half of
this primary cycle, unless the S&P starts to break below 4029, which would confirm its top is in.
In summary, both markets are due for a primary or secondary crest. It may have happened on June 1
and 4 in the DJIA and S&P, respectively. Or it could yet happen anytime in the next four weeks. I like the
idea of another high happening around the solar eclipse of June 10, and I also like the idea of a secondary
or new high happening in the June 20-25 period when Jupiter and Neptune turn retrograde, a possible
indicator of “irrational exuberance.” But I am also concerned that the Saturn/Uranus square of June 14, or
Venus and Mars forming a T-square to the Saturn/Uranus square July 1-13 could coincide with a huge
selloff and a sense of hysteria and even panic. When Uranus is highlighted, price moves of great amplitude
are often noted, where markets go much higher and/or much lower than expected. That would be further
supported by Mercury retrograde, where support and resistance zones are often violated.
Trading Strategies: Position traders are long per our last report, which stated, “Position traders are
advised to stay with bullish strategies as long as prices remain above 30,500 in the DJIA and 3720 in the
S&P nearby futures.” However, traders are advised to take some or all profits now as we enter a powerful
time band of geocosmic signatures at a time that is late in their 15.5-month cycle and equity markets are
near their all-time highs. Aggressive traders were previously advised to “take some profit here, and again
if prices are making new highs within one week of our May 26-27 three-star CRD. Be prepared for another
important high or low between June 10-July 2.” We had a possible secondary high (double top) on June 14, which is within one week of the May 26-27 three-star CRD. Thus, traders can be out of the market. You
may now look to sell short against new all-time highs in the three major indices. If stopped out, continue
looking for signs of a primary cycle crest (perhaps at the higher price targets given in this report) over the
next month. On declines below 32,000, start looking for signs of a primary and/or 15.5-month cycle low to
cover any shorts and reverse back to the long side. The ideal level for that low would be 30,000-32,000, but
with a possibility of even back to 26,000 +/- 1000. We will monitor this, with further recommendations in
our weekly and daily reports should these levels be reached prior to mid-July.
Short-Term Reversal Dates in U.S. Stocks: Look for isolated highs or lows in these solar-lunar periods,
+/- 1 day, especially in the DJIA, from which prices reverse at least 2.5% (and better if 4%):
June 7-8*
June 14-15*
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June 18*
June 28**
June 29-30**
July 5***
July 12*
July 23**
July 28-20***

GOLD COMPLETES ITS 31.33-MONTH CYCLE LABELING
Last month’s report stated, “We’ve been waiting for this.” It did not let us down. Since that report last
month, Gold has soared to a new cycle high of 1919.20 on June 1, just two trading days past our May 2627 three-star CRD. Gold has now rallied $245.90 since March 8, an appreciation of 14.7%. Furthermore, it
confirms our analysis that March 8 was the longer-term 31.33-month cycle trough.
Also stated last month, “The explosive rally of the last week has now seen prices take out the 37-week
moving average, a signal that a longer-term cycle (longer than the primary) has ended and a new one has
begun. This would be the 31.33-month cycle that we have been discussing for the past three months.”

We furthermore pointed out, “This will be the third and final 31.33-month cycle phase within the
greater 7.83-year cycle that started in December 2015. Furthermore, Gold is in the third 7.83-year cycle
phase of its greater 23.5-year cycle. What do we know about third phases? They usually test the high of the
second phase, but in about 25% of cases, they go parabolic and vastly exceed that crest. The question is
whether the all-time high of 2089 on August 7, 2020, was enough to satisfy the crest of the third 7.83-year
cycle phase within the 23.5-year cycle? If so, this rally to the crest of the third 31.33-month phase within
the greater 7.83-year cycle will not make a new high. But it (the high of August 2020) might not have been
enough. The price target for the crest of this third and final 7.83-year cycle was (is) 2077.80 +/- 215.30 or
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2288.10 +/- 146.60. It fulfilled the first target. But now we have a new upside target for the crest of this
third 31.33-month cycle phase. If bullish, that target is 2318.40 +/- 150.20 which overlaps the higher of
the two price targets for the 7.83-year cycle.”
However, we also gave this warning. “The only problem is that it is now late in both the 23.5- and
7.83 year cycles. Their lows overlap and are due October 2023 +/- 16 months and ideally +/- 8 months
with cycle highs expected to occur 2-5 years before that. We are in the range for a high now, which ends
no later than 2022.” Once the crest of this new 31.33-month cycle is in, we anticipate Gold will fall back
to test the 1000 level again in the following 2-4 years.
June begins just the third month of the new 31.33-month cycle. The beginning of all cycles are bullish
for at least the first 1/8 of that cycle. If the entire cycle is to be bullish, the highest price won’t be realized
until after the midway point (in this case, after the 16th month). Given that this is the last 31.33-month cycle
phase of the greater cycles, I am not sure this rally will last past the 16 th month. I am inclined to think it
won’t, and that it will peak in months 8-16. My sights are on October 30-December 13 when Mars will be
in Scorpio, but a case could also be made for April 2022 +/- 1 month when Jupiter will conjoin Neptune in
Pisces.
The Primary Cycle Labeling
Gold is now starting the 13th week of its 15-21 week primary cycle, and the first primary cycle within
its new 31.33-month cycle off the low of 1673 on March 8. Its first primary cycle trough in this new 31.33month cycle is due in 2-8 weeks.
This primary cycle is sub-dividing into a classic three-phase pattern consisting of three 5-7 week major
cycle lows. This begins the 6th week of the second major cycle following its first low of 1754.60 on April
29. The crest of the second major cycle has been confirmed with the high of 1919.20 on June 1. A “normal”
corrective decline would last 3-8 trading days and be back to 1836.90 +/- 19.40. Gold had a sharp sell off
last Thursday and plunged to a low of 1855.60 by Friday, June 4, which was right at the 38.2% Fibonacci
top of this range. It was also three trading days after the crest, so that could be the low of the second major
cycle. If so, this starts the 1st week of the third and final major cycle phase.
Third phases of primary cycles are the most interesting. The plurality of cases will see a re-test of the
high of the second phase (1919.20). About 25% of cases will see new highs equal to the mid-cycle pause
price objective (to be given shortly). But another 25% of cases are explosive and the price goes vertical, or
parabolic. The MCP for the crest of the next major cycle is 2020.20 +/- 31.30 or 2007.60 +/- 39.50. Since
these two price targets overlap, this would be our bias.
However, note that the daily (and weekly) chart show a double top at 1962.50 and 1966.10 back in
November and January. That is formidable resistance. But a close above that double top will also be
considered an upside breakout, giving a higher price target in an explosive move, to 2244.50 +/- 67.40.
Last month’s report stated, “To reiterate, Gold is in an upside breakout and has reached our first
upside price area. It could pullback now, but we do not expect prices to fall below support of 1750-1775.
In fact, any corrective decline right now may be very mild, possibly finding support around the 15-day
moving average, now at 1789 and rising.” Indeed, the low of June 4 was slightly below the 15-day moving
average, but well above the 45-day MA, which is what we like to see with major cycle lows in bullish
primary cycles. Although that cannot yet be confirmed as the major cycle low until new cycle highs form,
it did fulfill the minimum criteria for a major cycle low and thus we will consider this the first week of the
third and final major phase within this primary cycle. That means we expect a re-test of last week’s cycle
high of 1919.20 or much higher over the next 2-5 weeks.
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Trading Strategies: Position traders are advised to remain long with a stop-loss on a close below 1673
or 1690, depending on your risk allowance. Last month’s report advised, “If not long, look to buy on any
pullbacks to the 15-day moving average.” That has happened now on June 3-4. Look to take profits on
some positions if Gold finds resistance around 1920 +/-10, especially if there is intermarket divergence to
Silver, where one makes a new cycle high, and the other does not. If both make new highs for this cycle,
then look for a test of 1960 +/- 10 to cover the first 1/3 of long positions. Check with the weekly and daily
reports for other exit ideas as we see the next structure of the rally develop.
Aggressive traders were advised, “You may take profits on 1/3 of those longs now as we have reached
our first upside price target. Look to buy back on any and all declines to the 15-day moving average with
a stop-loss on a close below 1740 or 1673, depending on your risk allowance. Look to cover another 1/3
on any test of the all-time high of 2089 +/- 20. On any 2-day pullbacks that take out the low of the prior
two days, look to add on if Gold then breaks to new monthly highs with a stop-loss below the low of the
isolated low” All of these ideas have taken place, so traders are still long. You may bring your stop-loss up
to a close below the 45-day moving average, now at 1816 and rising. Look to take profits as Gold enters
the next CRD zones and tests or makes new highs. But after each 2-day decline, continue to pyramid on
new highs that follow, perhaps raising your stop-loss to just below 1850.
Short-Term Reversal Dates in Gold: Look for isolated highs or lows in Gold within one trading day of
these solar-lunar periods, and from which prices reverse at least 2.5% (and better if 3% or more):
June 4**
June 7-8** (more often a high)
June 16-17***
June 21*
(more often a high)
June 22-23**
June 29-30***
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July 5**
July 8-9*
July 12*
July 19-21**
SILVER NOT YET CONFIRMING BULLISH OUTLOOK FOR GOLD, BUT…
As Gold soared to new cycle highs last week, Silver lagged. Its high of June 1 at 28.71 was lower than
its high of 28.91 on May 18, for a possible case of intermarket bearish divergence. But both may have made
major cycle lows last week. Silver fell to 27.09 on Thursday, June 3, the 5 th week of its 4-7 week major
cycle. If so, we now wait and see if Silver can exhibit a powerful rally.

Like Gold, Silver is in a wedge pattern with lower highs since early in 2021 and now higher lows
following its primary cycle trough of March 31 (Gold made a higher low then for a case of intermarket
bullish divergence). In any event, the high of June 1 created a three-point downward trendline. Three-point
trendlines are important. If they break, they usually signify a strong move is underway. In this case, a
“breakout” above 28.71 would suggest a move up is underway with a price target of 35.36 +/- 1.37.
However, until that “breakout” happens, there is also a bearish technical signal in effect. On the 28.91
cycle high of May 18, the 18-day standard CCI (Commodity Channel Index) was falling, which is a case
of bearish oscillator divergence. Often this portends a 9% or greater decline, which would take Silver to
26.30 or lower. A break above last week’s high (28.71) would negate that downside price target. But until
then, traders need to be alert to the possibility that the major cycle (and perhaps a 7-11 week half-primary
cycle) low may still be unfolding, especially given the fact that the high of June 1 in both Gold and Silver
was within three trading days of the May 26-27 three-star CRD. The CCI is turning up now after testing the
zero line, so this is a bullish development if it continues to rise. For now, Silver is in congestion between
last week’s low of 27.09 and its high of 28.71. Whichever breaks tells us whether 1) this is the start of the
new major cycle or 2), the major and half-primary cycle lows are still unfolding and due within two weeks.
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Another point to keep in mind is that Gold is late in its longer-term cycles. Thus, Silver is apt to rally
with greater percentage amplitude than Gold on rallies at this stage. The reports of the last two month’s
stated, “However, another important point to acknowledge is that historically, when Gold is in its last
phase, Silver will 1) accelerate up at a faster pace than Gold and 2) will often top out before Gold. But the
bear market in both doesn’t really begin until after Gold also tops out. The key point here is that both are
moving up now, and Gold is starting a new longer-term cycle. But Gold is in the latter stages of its long
20-year bull market. Thus, it is possible that as Silver accelerates more than Gold at this late stage of the
cycle. That means that as excited as we are about Gold moving higher, we are even more excited about
Silver. If Silver can break above 30.35, it has an upside projection to 39.20 +/- 2.05 and also 53.06 +/4.89. I think this is possible, and with Silver, emotions can run high, and prices can run higher.”
One concern we have is that the Sun is now in Gemini, an air sign. When the Moon is also in an air
sign, Silver prices sometimes have a sharp decline (about 30-35% of cases). The solar eclipse of June 10
occurs with the Sun and Moon in an air sign and the moon will also be in an air sign on June 26. One of
these periods could witness a sharp decline in Silver. Just be aware. For now, we remain bullish. That will
start to change if prices fall below support at 24.70-25.00.
Trading Strategies: All traders are advised to remain long Silver as long as prices remain above 24.00.
You may take some profits if prices test 30.00 and again if prices test 35.00. On a break above 28.91, be
aware of a breakout that may continue to go to new yearly highs and eventually, maybe even new all-time
highs. A break below 22.50 and possibly 24.00 negates this bullish outlook.
Short-Term Reversal Dates in Silver: Look for isolated highs or lows in Silver (and probably Gold)
within one trading day of these solar-lunar periods, and from which prices reverse at least 2.5% (and better
if 4%):
June 11*

June 14-15***
June 21*
June 22-23*
June 29-20*
July 5***
July 12***
July 19-21 *
T-NOTES: PRIMARY CYCLE LOW COMPLETE? by MMA Analyst Gianni Di Poce
T-Notes surged this past Friday after a jobs report that came in below expectations. Perhaps traders
viewed this as a signal that the Federal Reserve will remain accommodative for a longer period of time,
even though the signs of inflation continue to rise. Last month’s report stated, “…Treasury chair Yellen
and Fed chair Powell both acknowledged the uptick in inflation, but stated it was largely “transitory.”
There has been some contradiction among the two, however, as Yellen recognized that rates could rise a
bit to mitigate inflationary pressures, Powell stated that the Fed doesn’t plan to hike rates for the remainder
of the year. The nuance is that Yellen was likely referring to the long-end of the yield curve, while Powell
was focused on short-term rates. Yield curve control appears to be very high on the monetary policy agenda,
even if it’s not overtly covered often.” If short-term rates remain at zero, and T-Notes begin to rally, it will
cause the yield curve to flatten. While it remains very steep, a flattening curve is typically a sign of an
economic slowdown. This may tie into both Jupiter and Neptune going retrograde in Pisces within a week
of each other later this month. It may turn into a case where there is a mean reversion with respect to higher
inflation expectations.
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The week of June 7 may begin the 21st week in the primary cycle as measured from the January 12
low at 136/01. Primary cycles in this market tend to last 15-21 weeks, which means we are due for a low at
any time. As a result, we must also consider Friday, June 4’s low at 132/16 as a potential primary cycle
low. The last report stated, “Even though the decline in T-Notes slowed in the past month, we’ve yet to see
any sort of meaningful higher-high form, which would be the first step needed to end the downtrend…The
April 5 low has been confirmed as the major cycle low, which means the week of May 10 also starts the 5th
week in the major cycle…we saw a potential major cycle crest form at 133/16.5. If so, we could expect a
decline to occur in the next few weeks into a primary cycle low.” Typically, in bearish primary cycles, we
like to see the lowest price of the cycle be at the end. However, this may not turn out to be a bearish primary
cycle after all. Rather, it would be considered as “mixed” because the cycle low was not the lowest-low,
even though T-Notes spent more time declining than rising, which is generally a bearish signal. Therefore,
the week of June 7 may be the first week in a new primary cycle, which would make this market very
bullish. Otherwise, we could see a washout decline this week into a final low, but if the decline extends
beyond June 11, we will enter distortion territory. If the primary cycle starts to distort, we will have to
entertain the notion that of seeing a 3-year cycle low in T-Notes, which could have major repercussions for
the entire market. In terms of major cycles, the week of June 7 either begins the 9th week as measured from
the April 5 low, or it begins the 1st week in a new one that bottomed with the primary cycle.
With respect to long-term cycles, October 2018 is still considered to be an 18-year low in T-Notes.
However, as stated last month, “This long-term cycle carries a 3-year orb, which means it could still happen
this year if it didn’t in 2018…we like the idea of an 18-year low occurring in October 2018, largely due to
the geocosmic alignments that were present in 2020, with the Jupiter, Saturn, and Pluto conjunctions in
Capricorn. These aspects have all the marks of a long-term reversal in debt markets.” The 18-year cycle
breaks down into three 6-year cycles. A 6-year low occurred in October 2018 as well, along with 3-year
and/or 2-year cycle lows. The 6-year cycle is then comprised of either three 2-year cycles or two 3-year
cycles. As a result, July 2021 marks the 33rd month in the 18-year, 6-year, and 3-year cycles as measured
from the October 2018 low. Note that prices have declined beyond the orb of a potential 2-year cycle low,
so we can disregard that cycle for now. The time band for a 3-year cycle low to occur is in effect anytime
between now and April 2022.
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The potential primary bottom on June 4 fell just outside the standard three-day trading orb of the May
26-27 CRD. There is another CRD on June 22-23 and July 2-3. The June 22-23 CRD includes aspects such
as Jupiter retrograde (June 20), Venus trine Jupiter (June 21), Mercury direct (June 22), Sun trine Jupiter
and Venus opposite Pluto (June 23), Neptune retrograde (June 25), and Venus ingress into Leo (June 27).
The July 2-3 CRD includes the aspects Mars opposite Saturn (July 1) and Venus opposite Saturn (July 6).
If we haven’t seen a primary cycle low yet, our sights are set on the June 22-23 CRD for a low. Otherwise,
we could see a major cycle crest unfold during one of these upcoming CRDs.
The technical situation in T-Notes is a bit trickier than last month. The main reason is because prices
continue to consolidate within the ascending price channel noted on the chart above. These are known to
be continuation patterns, which means they tend to resolve in the direction of the underlying trend. In the
case of T-Notes, the trend is still very much down, as evidenced by the series of lower-lows and lowerhighs, unless of course, Friday, June 4 was a primary cycle low. If it was, then we have our first instance
of a higher-low after many months—this would be the first step needed in the establishment of an uptrend.
A close above the 134/05-134/21 level and an RSI indicator reading above 70 would provide a strong case
that the primary cycle low is complete. Otherwise, we can’t yet rule out a further decline to the 130/20-131
area, or perhaps even as low as 127-129. It could still go either way.
In terms of the macroeconomic environment, there has been some deterioration on the yield curve
front. Both 2-year and 3-month metrics have flattened over the past month, which is a sign that economic
conditions could be stalling. Keep in mind short-term rates remain at zero, so this means that yields on the
longer-end of the curve are declining, which is often a sign of a flight to safety. However, when we look at
credit spreads between investment-grade corporate debt and Treasuries, we note that they are narrower
compared to last month, which is a sign that liquidity levels remain high in the market. If instead we were
to see spreads widen, it would be a sign that liquidity is declining, and that we could be prone to no-bid,
gap-down style declines in the stock market.
Trading Strategy: Position traders are short with a stop loss on a close above 134/22 after covering 2/3 for
excellent profits. Cover the last 1/3 at 128/15-129/15 if offered. Aggressive traders are 2/3 short with a stop
loss on a close above 134/22 after covering 1/3 for an excellent profit. Cover all at 130/04-130/16 and go
long with a stop loss on a close below 126/31. Conversely, if the stop loss on current short positions triggers,
revert back long with a stop loss on a close below 132/16.
EURO 24-MONTH INTERMEDIATE-TERM CYCLE MIGHT INSTEAD BE ACTIVE by Ulric
Aspegrén, MMA Market Analyst

The Euro closed last week at 1.2210 and is in the 31st week of its 33-week primary cycle, off the
November 4, 2020, low at 1.1602 USD. The preferred labeling is a primary cycle with two 16-week halfprimary cycles. The primary cycle crest is assumed for now to have taken place on January 6 at 1.2349,
which was followed by the half-primary cycle low on March 31 at 1.1702.
As the prices have powerfully rallied off the March 31 low to reach 1.2266 on May 25, the Euro might
be skipping the 15-month cycle correction and heading instead towards a 24-month cycle crest. In any
event, we are awaiting the half-primary cycle crest, which could already have taken place on May 25 at
1.2266. We had the three-star May 26-27 CRD, and the 15-day stochastics are pointing downwards. If
this is correct, then we are on our way towards the primary cycle low.
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Longer and Intermediate-Term Cycles
The greater 16-year cycle that started in January 2017 normally splits into two 8-year cycles. The 8year cycle is either made up of three 32-month cycles or two 4-year cycles. The 32-month cycle divides
into two 15-month cycles and the 4-year cycle usually into two 24-month cycles. The 15-month and the 24month cycles are the intermediate-term cycles.
The low established on March 23, 2020, which occurred after 38.6 months was either a late 32-month
cycle low, or an early 4-year cycle trough. We have been assuming that the 32-month cycle is active and
therefore been expecting the unfoldment of a 15-month sub-cycle. As we are now 15 months into the
intermediate-term cycle, it is possible that the 15-month cycle crest was made on January 6, 2021, and that
the prices are on their way down towards the 15-month cycle trough, which is due to occur, at the latest, by
July 5, 2021. It is possible, but with a low likelihood, that the 15-month cycle trough already took place on
March 31 at 1.1702. Last reports have highlighted: "The historical price target span for the 15-month cycle
low is 1.1112-1.1870, representing a decline of 3.88-10.02%. The 38-62% retracement comes to 1.12901.1694, which is also the overlap of the two target ranges."
However, the bullish behavior off the March 31 low suggests that the 24-month cycle is instead
operational. Thus, unless the prices can now turn down and take out the 1.1702 low of March 31, the
probabilities favor that the intermediate-term cycle at work is the 24-month cycle and not the 15-month
cycle. The 24-month cycle crest would be due to unfold sometime between May 24, 2021-February 20,
2022, at 1.3304-1.5428 (a rise of 25.09%-45.07%) and be followed by the 24-month cycle low sometime
between October 2021-January 2023.
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Trend analysis
The daily moving average trend indicator for the 33-week primary cycle is in a bullish trend, as the
faster 28-day moving average (1.2144) is above the slower 83-day MA (1.2028), while the price (1.2165)
is above both (daily chart). The basic trend indicator is bullish, as the prices are above 1.1602.
The weekly moving average trend indicator for the 15-month cycle has just turned to a bullish trend,
as the faster 11-week MA (1.2035) is just above the slower 33-week MA (1.2031), while the price (1.2165)
is above both MAs (weekly chart).
The weekly moving average trend indicator for the 24-month cycle is also in a bullish trend, as the
faster 17-week MA (1.2027) is above the slower 52-week MA (1.1881), while the price (1.2165) is above
both MAs.
Leading Indicators for the Primary Cycle
June 7 starts the 31st week of a 33-week primary cycle, off the November 4, 2020, low at 1.1602 USD.
The preferred view is that this primary cycle is unfolding with two 16-week half-primary cycles. If this is
correct, then we are in the 10th week of the second half-primary cycle that started on March 31. The bullish
half-primary cycle crest is due to unfold sometime between May 30-July 23, from where the prices should
decline to the primary cycle low, expected, at the latest, by August 18. The second half-primary cycle low
is forecasted to occur in the time frame of June 17-August 20. The overlap generates June 17-August 18,
as the highest probability time zone for the primary cycle low to take place.
If the prices surpass the January 6 crest at 1.2349, then we would have a new primary cycle crest. Right
now, this primary cycle is deploying with a left translation, which means that the highest price point has so
far been in the first half of the primary cycle. This is a bearish sign. As the rally from the March 31 low
was, on the other hand, very strong, we are getting mixed signals. Hence, we need to be open that the May
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25 crest could have been the half-primary cycle crest. This is a possibility, as it took place on the three-star
May 26-27 CRD and the 15-day stochastics are right now pointing downwards, after having been in the
overbought area.
The only hope for the bears is that this May 25 crest holds, as it is the very last timing for a bearish
half-primary cycle crest. If the prices now head lower, then the 15-month cycle low could still be in front
of us, but we would need to take out the March 31 low at 1.1702. In this situation, the 15-month cycle
trough should manifest, at the latest, by July 5.
In any event, once a bullish or a bearish primary cycle low is in place, the prices should rise towards
either a bullish 12-week major cycle crest or a bullish 16-week half-primary cycle top, after 9w+/-3w and
12w+/-4w, respectively.
Finally, there is a small probability that the 15-month-cycle low already took place on March 31. The
likelihood is low because the primary cycle would have terminated after only 21 weeks, which is two weeks
shorter than any previously recorded primary cycle. In this situation, the prices are now rising towards a
first bullish major cycle crest, which should be made sometime May 12-June 30. Clearly the May 25 top is
in the time range. The crest should be followed by the first major cycle low, in the time frame May 26-July
24. Once the low is cemented, the prices should climb to the second major cycle crest, due after 9w+/-3w.
Price Objectives
In the preferred outlook, the bullish 16-week half-primary cycle crest is expected to come in at a rise
of 6.36-16.07% from the 1.1702 low of March 31, which gives a price target span of 1.2446-1.3582. The
assumed January 6 primary cycle crest at 1.2349 could thus be surpassed.
Once the crest is in place, the prices should descend 3.07-9.87%, which is the historical decline range
for a bullish half-primary cycle low. We also have the bullish historical decline from the primary cycle
crest, which is 3.57-12.02%. If the 1.2349 January 6 crest remains, then the primary cycle low price target
range comes here to 1.0865-1.1909.
In the event, the 1.2266 crest on May 25 holds, then the primary cycle low is forecasted via the halfprimary cycle crest to land in the price target span of 1.1055-1.1889.
As the expectation is that this primary cycle remains in a basic bullish trend, we should not break
below 1.1602, the start of the primary cycle. Furthermore, in a bullish situation, the prices should even stay
above 1.1702, the half-primary cycle low. Hence, the overlap gives us 1.1702-1.1889, as the most likely
price target span for the coming primary cycle low. The prices could thus decline to the lower edge of the
wedge formation, which is right now at 1.1750 and rising.
If the prices fall below the 1.1702 level, then we are heading towards a 15-month cycle low, which, as
we have seen previously, has a narrowed down price target span of 1.1290-1.1694.
In any case, once the primary cycle low is established, the prices are expected to ascend to a bullish
major cycle crest or a bullish half-primary cycle top, at a rise of 4.49-12.69% and 6.36-16.07%,
respectively.
Finally, if the 1.1702 low of March 31 turns out to be a primary cycle low, then the first major cycle
crest is expected to peak in the price target range of 1.2227-1.3187. Here, the 1.2266 top of May 25 matches.
If this is correct, then the first major cycle low should occur in the span of 1.1711-1.2006 (a decline of 2.12-
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4.52%). Once the major cycle low is in place, the prices should rise 4.49-12.69% to the second major cycle
crest.
Bias
I remain long-term bullish on the Euro.
Short-term we are still getting mixed signals. However, as the prices have rallied so strongly from the
1.1702 low of March 31 and overtaken the upper wedge line, I am biased that the 15-month cycle is not
active. If this is correct, then we should, once the second half-primary cycle crest is established, only get a
normal bullish primary cycle correction. If the prices surpass the 1.2349 January 6 top, it will confirm the
bullish strategies. Keep in mind that Mercury is retrograde and goes direct again on June 23. We can get
fake-outs and large price swings during this period.
If the prices keep declining and take out the 1.1702 low of March 31, then the 15-month cycle is most
likely operational, and we should be heading for an intermediate-term correction.
Strategies
Position Traders - You may look for opportunities to go long at a primary cycle low, however we
recommend that you only do this after June 23, when Mercury goes direct. The primary cycle low is
expected sometime at the narrowed down time target of June 17-August 18, at 1.1702-1.1889 (changed to
bullish targets from last report). Place your stop-loss below the formed low.
Aggressive Traders - Previous recommendation: "...There is also the possibility that the prices are
heading towards a bearish half-primary cycle crest, anticipated April 11-May 25 at 1.2013-1.2533." We
got a crest at 1.2266 on May 25, which could have been the half-primary cycle top. If you are short, then
place your stop-loss above the newly formed crest. The target is the primary cycle low, expected sometime
at the narrowed down time target of June 17-August 18, at 1.1702-1.1889.
If you are not short, then look to go short (or re-enter) at a potential bullish half-primary cycle crest,
anticipated in the time frame May 30-July 23, at the price target span of 1.2446-1.3582.
The target for your short position is the primary cycle low, forecasted to occur sometime June 17August 18, at a decline of 3.57-12.02% from the primary cycle crest. Thus exit your shorts and go long at
the low. Place your stop-loss below the newly formed low.
CRUDE OIL RALLIES TO MULTI-YEAR HIGHS by MMA Analyst Gianni Di Poce
The price of Crude Oil closed out this past week at its highest level since October 2018. This is the
type of behavior typically witnessed in bull trends, and if we factor in the decline into negative prices in
April 2020, the rally has been well over $100 in just over a year. Last month’s report stated, “There are
numerous macroeconomic reasons to justify higher oil prices, and the technical and cyclical picture of this
commodity supports it too.” Indeed, prices continued to rally over the past month, although concerns are
starting to rise regarding the intermediate-term cycles and approaching geocosmics, which will be discussed
below.
The week of June 7 begins the 11th week in the primary cycle as measured from the March 23 low at
57.25. Primary cycles in Crude Oil tend to last 19-weeks with a 3-week orb. As a result, the likelihood of
Crude Oil exhibiting a case of “bullish right translation” has increased notably, as prices made their cycle
highs in the 10th week thus far. Bullish right translation occurs when a cycle spends more time going up
18

than down. Unless prices top out this week and decline into the 20-22nd week, Crude Oil will exhibit this
bullish cycle characteristic. The week of June 7 also begins the 3rd week in the major cycle as measured
from the May 21 low. The previous major cycle topped out on May 18 at 67.01 and then proceeded to
decline 3 days into the May 21 low. This fit the bill in terms of a 3-8 day corrective decline in bullish major
cycles from crests to troughs. The subsequent rally has since brought Crude Oil to multi-year highs, which
is bullish. Even so, we could anticipate a major cycle crest ideally sometime by the week of June 28.

In terms of long-term cycles, Crude Oil remains in the early stages of the 18-year, 9-year, 3-year and
perhaps even 36-year cycle. As stated last month, “All of these cycles would have bottomed when Crude
Oil prices went negative in April 2020.” This makes July the 15th month in all of these long-term cycles and
is a sign that the current rally has further upside from a longer-term perspective. However, if we look at the
17-month intermediate cycle, there is some cause for concern in the short-term. The month of July will
begin the 15th month in the 17-month cycle, which means that a high could occur now at any time. The orb
for a low extends between June and December 2021. With the two ruling planets of Crude Oil (Jupiter and
Neptune) going retrograde within a week of each other (June 20 and June 25, respectively) we are eyeing
a 17-month cycle crest sometime by month-end or in July.
The technical picture for Crude Oil remains on solid footing for the time being. Prices just broke out
from a saucer pattern noted on the chart above. This pattern is projecting prices into the 75.00 +/- 2.00 zone.
As stated last month, “Keep in mind that this price zone is essentially a retest of the 2018 highs in Crude
Oil.” If this target is achieved sooner than later, we could even see the low-to-mid-80s during this primary
cycle. Also worth noting is that multi-year levels of resistance are more significant than short-term
resistance, and often take more time to break, so we wouldn’t be surprised to see the rally stall out at the
75.00 +/- 2.00 area. When it comes to momentum oscillators, there is only a slightly bearish divergence in
price from the CCI indicator on the daily chart, although this isn’t enough to suggest that a reversal is
imminent just yet. At this point, it would take a close below 66.00 in order for Crude Oil’s bullish case to
be damaged.
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With respect to geocosmics, the upcoming CRDs are June 22-23 and July 2-3. The June 22-23 CRD
includes aspects such as Jupiter retrograde (June 20), Venus trine Jupiter (June 21), Mercury direct (June
22), Sun trine Jupiter and Venus opposite Pluto (June 23), Neptune retrograde (June 25), and Venus ingress
into Leo (June 27). The July 2-3 CRD includes aspects like Mars opposite Saturn (July 1) and Venus
opposite Saturn (July 6). As mentioned above, our sights are set on the June 22-23 CRD for a high of
significance in Crude Oil. It’s also worth reiterating last month’s comments on geocosmics, which stated,
“Perhaps the biggest geocosmic development for Crude Oil in the next month is Jupiter’s ingress into
Pisces, which is set to occur on May 13. This is significant because Jupiter is a ruler of Pisces in classical
astrology. Prices have already been rallying into this ingress, but it may serve to act as a public
acknowledgement of the bull market in Crude Oil. This would embody the type of psychology that would be
present during the formation of a high, which is typically a period of euphoric sentiment. The heavy Jupiter
energy could be in effect until it goes retrograde on June 20. Keep in mind this all aligns with the likelihood
of a 17-month cycle high unfolding in Crude Oil.” The inflationary pressures are too significant to ignore
at this point, but the Jupiter and Neptune retrogrades in a couple weeks may serve to place a temporary halt
on rising inflation expectations. This would likely coincide with a decline in Crude Oil prices or a prolonged
consolidation at the least.
Trading Strategy: Position traders were advised, “… go long on a close above 66.10 with a stop loss on a
close below 61.35.” Got it. Raise the stop loss up to a close below 66.00 now and cover 1/3 at 72.00 +/.30 if offered. Aggressive traders are long with a stop loss on a close below 66.00 now. Cover 1/3 at 72.00
+/- .30 if offered.
BEANS RALLYING TO RETEST YEARLY HIGHS AFTER FORMING HIGHER-LOW by MMA
Analyst Gianni Di Poce

The price of Soybeans is lower over the past month, but likely created a significant higher-low in the
form of a major cycle bottom. This past week, prices closed out at 1435 in the November contract, which
is the highest weekly close for this cycle (in the November contract). Last month’s report stated, “Foreign
demand remains high and coupled with a macroeconomic environment that favors commodity inflation, the
fundamental case for Soybeans remains positive. In addition, drought conditions remain in significant
portions of the continental United States, as farmers take to their fields to sow their seeds.” These conditions
persist this month, and now there are issues with harvests in South America too. There were also colderthan-normal temperatures in many parts of the Midwest late in May, but now, temperatures are starting to
creep higher with existing drought conditions.
The week of June 7 begins the 10th week in the primary cycle as measured from the March 31 low at
1184 in the November contract. Primary cycles in Soybeans tend to last 15-21 weeks, so ample time remains
for new highs to be made. We also saw a major cycle low unfold over the past month. In addition, this low
was higher than the previous one, which serves to reinforce the existing uptrend. The last report stated,
“The week of May 10 also begins the 6th week in the major cycle. This suggests that a major cycle crest
followed by a 3-8 day decline into a major cycle low could happen at any time. Major cycles in Soybeans
typically last 5-8 weeks.” Prices topped out on May 12 at 1461 in the November contract, and then
proceeded to decline to a major cycle trough on May 26 at 1325-3/4. This means that the week of June 7
also begins the 2nd week in a new major cycle, which means ample time remains for new highs with respect
to this cycle too. A major cycle crest could form over the next 2-3 weeks, and a bottom should occur anytime
between the weeks of June 28 and July 19.
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When it comes to long-term cycles in beans, the 16.5-year cycle is the longest one observed. It likely
formed a low back in May 2019, when prices declined to 780-1/4 per bushel. Prices have more than doubled
since that low, which reinforces the notion that this rally in beans may be the start of a secular bull market.
July 2021 begins the 26th month for this 16.5-year cycle, which breaks down into either two 8-year cycles
or three 5.5-year cycles. Cycle lows in the 8-year and 5.5-year cycles unfolded as well in May 2019, which
means July starts the 26th month for these cycles too. Given how beans are in the early-stages of multiple
long-term cycles, ample time remains for new highs to be made.
The most positive technical development over the past month in Soybeans was the major cycle bottom
that occurred on May 26 in the November contract, mainly because it was a higher-low, and therefore,
strengthens the existing uptrend. Last month’s report stated, “… we now observe a case of bearish
divergence in price from the CCI indicator. This is a sign that upside momentum could be waning in the
short-term. Coupled with a major cycle crest being due, we could see a high form shortly, followed by a
corrective decline into a major cycle low, which will likely be higher than the rest.” This unfolded
accordingly. From a technical standpoint, it’s worth noting that the November contract is currently about
140 lower than the July contract. This is important to recognize, because prices in November are already
pressing up against resistance and appear to have formed a broadening wedge pattern on the daily chart. A
close above the upper horizontal trendline of this pattern, or above 1443-3/4 on the daily timescale, would
be very bullish and could lead to a surge higher into the 1550 +/- 10 area. At this point, prices would need
to close back below the major cycle bottom at 1347 in order for bears to gain a foothold on this market.
Last month’s report also stated, “Ultimately, beans appear poised to test their highs from September 2012.
If that level is cleared—look out above, we could finally see the Uranus in Taurus boom, and prices continue
to trade parabolically, with an upside target of 2500-2700.” This continues to be our outlook for now.
When it comes to geocosmics, we note that the latest major cycle bottom on May 26 occurred right in
the May 26-27 CRD. Last month’s report stated, “This next month, the only CRD is May 26-27. This time
band includes aspects like Sun square Jupiter (May 21), Saturn retrograde (May 23), a lunar eclipse (May
26), Venus square Neptune (May 27), Mercury retrograde (May 29), and Mars trine Neptune (May 31).
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This aspect could coincide with a major cycle low.” Indeed, it was. In the next month, the upcoming CRDs
are June 22-23 and July 2-3. The June 22-23 CRD hosts aspects like Jupiter retrograde (June 20), Venus
trine Jupiter (June 21), Mercury direct (June 22), Sun trine Jupiter and Venus opposite Pluto (June 23),
Neptune retrograde (June 25), and Venus ingress into Leo (June 27). The July 2-3 CRD has geocosmics
which include Mars opposite Saturn (July 1) and Venus opposite Saturn (July 6). With Neptune and Jupiter
going retrograde in Pisces, perhaps there will be an issue with moisture or water levels—either a prolonged
drought or torrential rains that cause flooding. The June 22-23 CRD could coincide with a major cycle crest,
while the July 2-3 CRD could coincide with a major cycle low.
Trading Strategy: Position traders were long with a stop loss on a close below 1495 after covering 1/3 for
a nice profit and advised, “Cover another 1/3 at 1625 +/- 25 if offered.” This was for the July contract,
which was achieved for an excellent profit. Let’s roll the remaining 1/3 long position into the November
contract, and place a stop loss now on a close below 1347. Aggressive traders were also long with a stop
loss on a close below 1495 after covering 1/3 for a nice profit and advised, “Cover another 1/3 at 1625 +/25 if offered.” This also was for the July contract, which was achieved for an excellent profit. Let’s roll the
remaining 1/3 long position into the November contract, and place a stop loss now on a close below 1347.
The next MMA Cycles Report will be issued on July 12, 2021.
Geocosmic Signatures for near-term: June 3 $H^ (9.26*), !H& (8.88), June 5 %K_ (8.64), June 10
solar eclipse, June 13 !G( (9.59**), June 14 &G* (9.40**), June 20 ^C (9.14*), June 21 $H( (8.87),
June 22 #V (8.88), June 23 !H^ (9.15*), $K_ (9.20*), June 25 (C (9.52**), July 1 %K& (9.54**), July
4 %G* (9.44**), July 7 $K& (9.43**), July 8 $G* (8.98), July 13 $A% (9.47**), July 15 !H( (9.28*),
July 17 !K_ (9.29*), July 22 $K^ (8.98). The idea is to find a time band in which there are no more than
six calendar days between two consecutive signatures, and then take the midpoint of that time band as a
critical reversal date (CRD). For instance, this condition is present all the way from June 13 through July
22, when there are 16 signatures present over 39 days, and no consecutive ones are more than 6 calendar
days apart. So, the midpoint, or CRD for this period is July 2-3 ( a holiday weekend), +/- 3 trading days,
so we would say July 2-5 +/- 3 trading days is a 3-star CRD. We will look for a market reversal then.
We also note that there are three Level 1 signatures within 4 trading days of this CRD, which reinforces its
importance. When a time band lasts so long, it sometimes happens that smaller CRDs may be present when
the maximum allowance between any two consecutive transits is less than 6 days. For instance, June 20-25
contains six important geocosmic signatures, including three planets changing direction. Therefore, June
22-23 may also turn out to be an important reversal period for some markets. And there is a Level 1 type
aspect in effect (value greater than 9.39). Thus, June 20-25 may also be an important reversal for many
markets, especially Crude Oil.
PLEASE NOTE: THIS INFO IS FOR PRIVATE USE ONLY OF MMA CYCLES SUBSCRIBERS.
TRANSMISSION OF THIS REPORT BY ELECTRONIC MEANS OR OTHERWISE IS ILLEGAL
UNLESS PERMISSION TO DO SO IS GRANTED BY MMA, INC.
Disclaimer: No guarantees are made. You are solely responsible for any action you initiate in the market. Information is provided
with sincere intent, and according to our own studies and methodologies. Futures or options trading are considered high risk.
Using this information properly: Support may represent favorable risk/reward places to buy if the trend is up. If prices trade
below support, and then have a close back above it, it is considered a bullish “trigger,” and oftentimes represents a good buy
signal. Resistance may represent favorable risk/reward places to go short if the trend is down. If prices trade above it, then have a
weekly close back below, it is considered a bearish “trigger, and oftentimes a good sell signal.
These comments and trade recommendations are primarily for traders of commodity and futures contracts. They are provided
mainly with “speculators” in mind. By its very nature, “speculation” means “willing to take risk of loss.” Speculators” must be
willing to accept the fact that they are going to have several losses, many more than say “investors.” That is why they are
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“speculators.” Speculators are typically right about 50% of the time, +/- 10%. The way “speculators” become profitable is not so
much by having a high percentage of winning trades, but by controlling the amount of loss on any given trade, so the average trade
on winners is considerably more than the average amount of losing trades. These comments can be of value to both speculators
and investors. These trade recommendations will be of potential value only to speculators. Those who take these trades need to be
willing to adjust stop-losses, and even the trade itself, as the week unfolds, and depending upon technical factors that will arise
with each day’s trading. There is no guarantee as to future accuracy or profitability. Each trader and reader trades at his or her
own risk, and neither the author nor publisher assume any responsibility whatsoever for anyone’s financial or commodity markets
decisions.

ANNOUNCEMENTS
NOTE 1: THE SEVEN-WEEK COURSE ON “GEOCOSMIC CORRELATIONS TO TRADING
CYCLES” will commence on Saturday afternoons, 1 PM Eastern Time (EDT) via Zoom, starting June 19
and lasting through July 31.
This is the most important course on market timing for traders offered by MMA. The historical correlation
between planetary cycles and cycles in financial markets will be taught and demonstrated with stock
indices, Gold, Silver. T-Notes, Currencies, Crude Oil, and grain markets. With the knowledge of certain
geocosmic cycles and their phases, one can narrow any market cycle’s time band down to a specific date
with an orb of only three trading days! This is how MMA provides that “extra edge” that all traders seek.
Beginning June 19, and lasting seven weeks, Raymond Merriman and his protégé Gianni di Poce will offer
2-3 hour training webinars on this methodology. The classes will be offered via Zoom, starting at 1 PM
Eastern Time, for seven consecutive weeks (June 19-July 31). This is part of the Merriman Market Timing
Academy (MMTA) curriculum (Course 3), but it will also be available as a standalone course for up to ten
persons not enrolled in the academy.
The cost for this 7-week training course is $1800. Each course will be recorded and available for future
viewing by participants. For further information and application, please visit www.mmacycles.com >
Events, or click here.
NOTE 2: MMA’S FINANCIAL MARKETS WORLD WEBINAR AND FORECASTS 2021
UPDATE TOOK PLACE LAST WEEK, MAY 22, 2021, 12:00 PM MST: It was very good and still
very current. This 3-hour broadcast gave an intermediate-term update on several financial markets,
including the U.S. stock market, Gold, Silver, Crude Oil, the Euro currency, U.S. Dollar and Bitcoin.
Joining Ray to share their outlook was Ulric Aspegrén (Euro, U.S. Dollar) and Gianni Di Poce (U.S.
Treasuries, Crude Oil). Ray covered equities, metals, and Bitcoin. The recording is now available and very
current (especially Bitcoin!). The cost for this recording is $55.00 and includes the slides of the presentation.
For more information, go to www.mmacycles.com, Shop> Webinars. Or click here.
EVENTS
JUNE 19-JULY 31: A SEVEN-WEEK COURSE ON “GEOCOSMIC CORRELATIONS TO
TRADING CYCLES” taking place on Saturday afternoons, Eastern Time, via Zoom (see
announcement above).
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