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 We live in a time of great conflicts and contradictions. These opposite ends of a spectrum of thoughts 

and behaviors also appear in the arrangement of planets in our solar system right now. On the one hand, we 

have Venus and Mars in conjunction, symbolizing peace and harmony (Venus) versus war and disputes 

(Mars). Furthermore, they are in square aspect to Uranus in Taurus, March 19-22, reflecting the conflict 

between security (Taurus) and unpredictable changes and disturbances (Uranus). Adding to this is Mars, 

not only in square aspect to Uranus but moving towards a conjunction with Saturn in Aquarius on April 5. 

Mars in this hard aspect formation suggests frustration and anger. They are historical correlates to wars and 

disputes if that frustration is not channeled properly and harmful expressions are not contained. 

 

 Against its backdrop we find yet another complicated geocosmic factor: the 13-year Jupiter/Neptune 

conjunction, which falls in the sign of Pisces on April 12. This combination signals the presence of great 

faith and idealism on the one hand, but also great confusion and disillusionment on the other. In the midst 

of the brutal assault and massacre of Russia’s war on Ukraine (approaching Mars in hard aspect to Uranus 

and Saturn), we find the emergence of a hero, an idol, who speaks to the hopes and dreams of many in the 

world (Jupiter/Neptune in Pisces), one who acts defiant (Mars) and in the process inspires millions of others 

to fight with him or give aid in a myriad of other ways to help defend his country against the aggressor 

(Mars).  

 

 For the United States and other nations, it is a conflict because they fear that if they help too much 

(Jupiter and Neptune in Pisces), it will anger Russia to the point of inciting the start of World War III 

(Mars). So, they appease Putin (Neptune), believing he will surely back off and exhibit compassion for the 

suffering he is inflicting (Neptune, which can also represent delusion). 

 

 On a personal level, those of us in or from the healing and helping professions are also conflicted with 

a dilemma. The basic tenet of all professionals involved in the helping professions is quite simple: DO NO 

HARM. This too is Neptune in Pisces being activated by Jupiter’s transit. Yet at the same time, there is this 

urge that beckons one to defend against attack and fight for those who are truly victims, which is a classical 

Mars/Neptune dilemma. It often breeds passive-aggressive behavior, whereby one speaks loudly against 

the injustice and demands something forceful to be done (or will be done), but then walks ever so slowly 

towards actually doing anything about it.  

 

 In such an atmosphere, a state of hysteria emerges. In terms of markets, this leads to speculative 

frenzies. Some financial markets explode upwards in sharp rallies, and others fall precipitously with a sense 

of panic and foreboding. Hence, we see Gold, Crude Oil and grain prices (especially Wheat) soar to record 

or near-record highs, while equities and treasuries teeter on the verge of a breakdown. Interestingly enough, 
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these extreme price movements correlate well with the geocosmic signatures and market cycles currently 

in effect. This is important to note because it suggests that these explosive moves could end very soon. 

 

KEY POINTS IN THIS ISSUE AND OUTLOOK FOR FINANCIAL MARKETS IN 2022 

  

The following are the key points in our longer-term view upon which we construct our strategies.  

  

• The U.S. stock market is due for its 23-month cycle low March-April +/- 4 months. Once 

completed, another run to test the all-time highs is expected. 

• Gold is exhibiting the expected rally higher into the Jupiter/Neptune conjunction on April 12, 

+/- 6 weeks. Gold is also now in the time band for a long-term crest to be followed by a  45+% decline 

into 2023-2024. 

• Silver is still in position to challenge 30.00 for its 9-year cycle crest. 

• T-Notes continue in a bear market following their all-time high of 140/24 on March 9, 2020. The 

Saturn/Pluto conjunction cycle of 2020 indicated that the low in interest rates and long-term treasury 

yields are now in.  

• The Euro has broken key support and could eventually test 100. Until it closes back above 1.16, 

the U.S. presidential cycle is bearish for currencies while a Democrat occupies the White House. 

However, a  24-month cycle low is now due. 

• Crude Oil’s long-term cycle outlook remains intact as Jupiter transits Pisces, and heads to its 

conjunction with Neptune in April. As stated last month, “All three geocosmic factors pertain to 

inflation and Crude Oil. Price could exceed $100/barrel shortly.” It has done that and much more 

since our last month’s issue. 

• Soybeans have tested and now exceeded their multi-year highs exhibited in mid-May 2021 at 

1677. Jupiter conjunct Neptune indicates that the spring growing season could experience large 

amounts of rainfall and even floods which could delay planting (especially of Corn). 

 

GEOCOSMIC CRITICAL REVERSAL DATES (CRDs) 

 

 The following geocosmic critical reversal dates for all markets are based on the studies published in 

The Ultimate Book on Stock Market Timing, Volume 3: Geocosmic Correlations to Trading Cycles. The 

more stars, the higher the correlation to a reversal. Three stars have the strongest correlation. Look for cycle 

crests or troughs to form within three trading days.   

   

 March 4-7** 

 March 18-21*** 

 April 12** 

 May 6-9*** 

   

 

 

THE DJIA AND S&P STILL UNDER PRESSURE AS NASDAQ MAKES NEW LOW  

 

 Our focus remains on the 23- or 24-month cycle low due in the DJIA, February-March 2022 +/- 4 

months. The 24-month cycle is the first of three phases within the greater 6-year cycle that bottomed March 

23, 2020. The 23-month cycle is the half-cycle phase of the stock market’s 46-month (4-year) cycle. They 

are both due now, any time before July 2022. Our strategy remains to keep probing and looking for 

opportunities to trade the long side during this period, for the risk/reward ratio is excellent once the new 

cycle begins. 

 

https://www.mmacycles.com/product/the-ultimate-book-on-stock-market-timing-volume-3-geocosmic-correlations-to-trading-cycles/
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The 23-Month Cycle Trough 

 

 As a 1/3-phase of the six-year cycle (or half-cycle to the 46-month cycle), with a normal range of 18-

28 months, the decline is likely to be a 38-62% correction of the move up from the March 23, 2020 low of 

18, 213 to the DJIA all-time high of 36,952 on January 5. This would yield a normal downside price target 

of 27,582 +/- 2211. However, as the first of three phases in a cycle that has been bullish so far and already 

produced a new all-time high, the decline does not have to be that low. But it should be the steepest decline 

since the 38% plunge that happened into March 23, 2020. Previously the steepest decline was 10.46% on 

October 30, 2020. The decline from the high of January 5 has now exceeded that with its 12.66% decline 

to the low so far on February 24.  

 

Furthermore, the decline has taken the DJIA below the 25-, 34- and 50-week moving averages, which 

downgrades their status from bullish to neutral, as shown on the weekly chart. If the 25-week MA moves 

below the 50-week MA, with prices still below each, the intermediate-term cycle trend indicator will be 

downgraded further to bearish. That’s allowable because it is an intermediate-term cycle low we are looking 

for. But it would be troubling to see the DJIA trading below the 24- and 36-month moving averages shown 

on the Special Stock Market Report of two weeks ago, with the faster MA dropping below the slower. 

Those monthly moving averages are currently at 31,436 and 29,774, respectively. 

 

 
 

 I am often asked of late if it is possible that this is the start of a new bear market to the 18-year cycle 

lows due 2025-2028. It is possible because the all-time high happened less than two weeks after the final 

passage of the Saturn/Uranus square on December 24, 2021. Long-term market cycles (highs or lows) most 

often occur nearby to longer-term planetary cycles (orb can be as much as 8-10 months), and that was the 

quarter phase of the 45-year synodic cycle of Saturn/Uranus. If that is the case, then we cannot rule out a 

decline of over 50% – back to 18,000 or lower – by the time the 18-year cycle bottoms.  

 

However, it is not our bias that a new bear market is underway, as explained in the Special Report on 

the Stock Market given two weeks ago. After all, this is only the first of three 23-24-month cycle phases 

due within the 6-year cycle that began March 23, 2020. It will celebrate its 2-year anniversary next week, 
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which I think W.D. Gann would like, especially given the planetary aspects near that time. Typically, 

if new all-time highs have formed in the first phase, as they have in this instance, there will be another 

rally in the second phase that re-tests that high or even higher. Hence our outlook remains that a strong 

2-6 month, or even 13-19 month rally is due to commence once this decline to the first 23-month cycle 

trough is over, for that complies with the historical patterns of 23-month cycle lows over the past 230 

years. 

 

What do we know about 23-month cycles as half-cycles to 4-year cycles? As reported in “The 

Ultimate Book on Stock Market Timing, Volume 1: Cycles and Patterns in the Indexes,” 11 of the 15 

cases in the past have exhibited higher highs in the second 23-month cycle phase than the first. 

However, in 7 of these same 15 cases, the low that ended the second phase was lower than the low that 

ended the first phase. Also, in 7 of the 15 cases, the rally to the crest of the second half of the cycle 

lasted only 1-6 months. The one-month instance of a rally happened only once. In the other 8 bullish 

cases, the rally lasted at last 10 months, and if the 10-month instance was removed, the rally lasted at 

least 13 months. 

 

 The idea that the low is due at any time is further supported by the phases within the 23-month cycle. 

As with many cycles, this 23-month cycle is sub-dividing into three smaller sub-cycle phases of 7.75-

months, with an allowable range of 6-10 months. As shown on the weekly chart, the current third phase 

began with the low of June 18, 2021. Thus, the low of February 24 was in the 8th month – right on time – 

and even now, in March, it is still “on time” being the 9th month. Although it is possible to expand, the fact 

is that February-March is in the time band now where the 8- and 23-month cycles lows are most apt to 

happen. 

 

 In addition to the intermediate-term 23-month cycle low being due, we also have an intermediate-term 

geocosmic cycle coming due. On April 12, 2022, Jupiter will conjoin Neptune. Our studies on this aspect 

related to stock market cycles were reported in Volume 2 of the Stock Market Timing series and revealed 

that the majority of these intermediate-term cycles were completed within 2 months of the aspect. In most 

cases, these were crests, and they tended to end between the month of the aspect and two months later. 

Thus, if the stock market bottoms by April, we could also see the next cycle peak by the end of June. Since 

Jupiter and Neptune in Pisces have themes of peace, we must consider the possibility that there may be 

signs of a resolution to the Russian/Ukraine war shortly, followed by a sharp 1-3 month rally. However, 

failure to last any longer means the terms of agreement may be violated, and the market sells off again. 

 

 Given these cycle studies, intermediate- and long-teem investors are advised to continue to look for 

an important low, to be followed by an impressive rally that is still likely to re-test the all-time highs, or 

even higher, in the second 23-month cycle phase of the 4- and/or 6-year cycle. If the second phase is to be 

bearish, the rally would likely last only 1-6 months and may not make a new high. If the second phase is to 

be bullish, then the rally would likely last 13-19 months or more and would make a new all-time high. 

 

THE PRIMARY CYCLE 

 

 The 23-month cycle low will coincide with the low of the 18-week primary cycle. There is a possibility 

that low happened on February 24 when the DJIA fell to 32,272, and the nearby S&P futures contract fell 

to 4101.75. The rallies since that time, however, have not been very strong. They have not confirmed that 

February 24 was, in fact, a primary cycle trough yet. Furthermore, today (March 14), the NASDAQ nearby 

futures and cash index fell below their lows of February 24. Either the NASDAQ is acting as a leading 

indicator, and the other two indices will soon follow to new lows as well, or else this could become a case 

of intermarket bullish divergence, where one index makes a new cycle low, but one or two of the others do 

not.  

 



5 

 

 Let’s start with the DJIA. The last confirmed 13-23 week primary cycle occurred on September 20 at 

33,613. It could have next bottomed with the low of January 24 at 33,150 in the 18th week, right on time, 

or on February 24 at 33,272 in the 22nd week. Or it could still be unfolding and expanding as this begins the 

25th week. It is not that usual for a primary cycle to last 22-26 weeks when a longer-term cycle comes due, 

and the 23-month cycle is a longer-term cycle. Thus, there is reason to think that the DJIA already bottomed 

on February 24 or will do so this week or next. In either of these two cases, the strategy is to be bullish – to 

look for a new low or secondary low to buy now as we approach this March 18-21 three-star CRD. 

 

 However, we cannot dismiss the first case, which holds the possibility that the primary cycle started 

with the low on January 24. This would be very bearish, for it would mean the cycle already topped out at 

35,824 on February 9, the second week of the new cycle. In bear markets, two things tend to happen. First, 

the rally only lasts 2-5 weeks. Second, the decline that follows takes out the low that started the cycle. Once 

that happens, it is a confirmed bearish primary cycle, and in bearish cycles, the lowest price is not until the 

cycle ends. In bullish cycles, the lowest price is where the cycle began. In the event that January 24 was a 

primary cycle trough, the DJIA is bearish. This would begin the 7th week of that primary cycle, and its 

bottom will not be in for another 6-16 weeks. 

 

 A rally above the 45-day moving average, now at 34,529 and falling, would eliminate the labeling of 

January 24 as the start of the current primary cycle. It would also support the idea that the 23-month cycle 

trough is over, and a minimum 2-6 month rally is underway that would likely test or exceed the all-time 

high, according to historical cycle studies. 

 

 
 

 Supporting the labeling of February 24 as the primary cycle trough are our comments from last month’s 

cycles report in early February, stating, “In cases where longer-term cycles are involved, it is not unusual 

to see primary cycles expand to 22-26 weeks, which would mean the low might still be ahead in the next 

five weeks. The price target for a low in this case for the DJIA would be 32,022 +/- 582 or 33,474 +/- 411… 

An excellent buying set up would be present if one market took out the low of January 24, but the other did 

not. This would create a case of intermarket bullish divergence in a time band when a 23-month 

intermediate-term cycle low is due.” The low of February 24 was 32,272, which is in one of the price target 
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ranges given for a primary cycle trough. Plus, the NASDAQ has now taken out its low of February 24, and 

the DJIA and S&P have not, setting up a possible case of intermarket bullish divergence. If this divergence 

can remain in effect through the middle of next week, it further supports the idea that a new primary cycle 

is underway. 

 

 There are some geocosmic challenges immediately ahead for the stock market too. The March 18-21 

three-star CRD finds Venus and Mars in Aquarius, square to Uranus in Taurus. It is also a full Moon (March 

18). These are powerful geocosmic signatures that correlate with primary cycles in U.S. stocks. Since the 

stock market is closer to a possible primary cycle low than the primary cycle crest, it indicates that the sell-

off might not be over quite yet. But it also indicates that the low, or secondary low, could be completed 

within the next week. Our strategy will be to buy this current decline, especially if the case of intermarket 

bullish divergence stays in effect, or even if a new case arises in the following week where one market 

makes a new cycle low but not all three. 

 

 Now let’s look at a chart pattern in the S&P futures that will give us further insight as to when the 23-

month cycle may be confirmed. Here the primary cycle pattern is a little clearer. 

 

 
 

 The low of October 1 at 4260 looks like a valid primary cycle. The low of January 24 does not because 

the highest price after that was only one week into the cycle, and in over 90% (probably over 95%) of cases, 

the high will be at least 2 weeks into the cycle. Thus, the probabilities are greater that this starts the 24th 

week of an older 15-23 week primary cycle off that low of October 1. Alternately, that low happened on 

February 24, which was the 21st week of the cycle, and this begins the 3rd week of a newer primary cycle. 

Looking closer at the chart, it appears that this is unfolding as a three-phase primary cycle pattern of 5-8 

weeks each, although the first phase expanded slightly to the 9th week. The low of January 24 was 8 weeks 

later. The low of February 24 was only five weeks later, which is within the normal 5-8 week range for a 

major cycle, but it leaves open the possibility of one more new low this week or next, the 8th and 9th weeks, 

and within orb of the March 18-21 three-star CRD. 
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 If there is to be one more sell-off to a new low, the price targets are 4119.50 +/- 81.25, 3982 +/- 97.50, 

and 3934.50 +/- 77. I like the first price target because that would essentially be a double bottom or 

secondary low to the 4101.75 low of February 24. It could pave the way for a case of intermarket bullish 

divergence with the DJIA too, where one makes a new low but not in this 3-star CRD zone.  

 

 Here too, the S&P needs to close above the 45-day moving average to confirm a new primary cycle 

has started, and probably a new 23-month cycle as well. That MA is currently at 4425.50 and falling. 

 

GEOCOSMICS 

 

 Jupiter is still applying to its conjunction with Neptune, which was discussed in the DJIA section. As 

pointed out then, intermediate-term cycles tend to bottom or peak within two months, and if a crest, it tends 

to occur between the month of the conjunction and two months afterwards (by June). 

 

 In the immediate period, we find Venus in Aquarius square to Uranus in Taurus on Saturday, March 

19. They are in one another’s ruling sign, which is known as a mutual reception. It means it is twice as 

powerful as usual. This square has a 79% correspondence to a sharp reversal within 4 trading days even 

when not in mutual reception. The next week finds Mars forming a square to Uranus on March 22. This is 

a war-like aspect, which is worrisome because the pressure pushing equity markets lower has been the war 

in Ukraine. It doesn’t seem to let up because Mars will then conjoin Saturn on April 5, another war-like 

signature. This may disrupt our outlook of a sharp rally that is due sooner than later. 

 

Last month’s reports stated, “After that, we come to the April 5-12 period when Mars will conjoin 

Saturn and Jupiter will conjoin Neptune, another powerful reversal zone. Each of these periods is in the 

time band when the 23-month cycle orb is still in effect. Thus, we can surmise that the 23-month cycle low 

either formed on January 24 (now Feb 24), with the powerful Venus direct, or it will form within the next 

5 weeks, probably within the February 16-March 13 period. In either case, our strategy is to look for buying 

opportunities, whether from lower lows or re-tests of the recent low of January 24. For longer- and 

intermediate-term investors, it shouldn’t matter that much. For traders, it will matter, and hence we advise 

traders to refer to our weekly and daily reports where we can more closely monitor the situation as it 

unfolds.” 

 

 Trading Strategies: Traders are advised to stay with buying strategies as the primary and 23-month 

cycle lows are due. They may have occurred February 24 but be alert to another possible low in the next 

week as we are now in the 3-star CRD of March 18-21. Normally a turn occurs within three days, but 

sometimes they take up to six days to turn. Aggressive traders could look to buy now as the NASDAQ is 

making new cycle lows, but the DJIA and S&P are not. We would rather see this condition remain in effect, 

or a similar one form, by the middle of next week, or March 24. In either case, our strategy remains to look 

for signs to get long, to probe the long side, but keep a reasonable stop-loss. Yes, you may take a couple of 

small losses until the primary cycle bottom is in, but once the 23-month cycle bottoms, the potential reward 

for the risk is very high. 

 

Short-Term Reversal Dates in U.S. Stocks: Look for isolated highs or lows in these solar-lunar 

periods, +/- 1 day, especially in the DJIA, from which prices reverse at least 2.5% (and better if 4%). The 

right-hand column indicates reversals according to more recent studies of the DJIA since 2000 conducted 

by MMTA student Yating Hu. 

 

    Mar 7-8* 

    Mar 9-10* 

    Mar 21-22*** 

    Mar 28** 



8 

 

    Mar 29-30* 

    Mar 31-Apr 1* 

    Apr 15* 

    Apr 18*** 

     

 

SPECIAL LONGER-TERM OUTLOOK ON GOLD 
 

 Since last month’s MMA Cycle’s report, Gold has soared to 2078.80 on Tuesday, March 8, right in 

the midst of the March 4-7 three-star CRD +/- 3 trading days. This is a test of the all-time high in Gold, 

which was attained on August 7, 2020, at 2089.20. As it was stated in the last two issues, “The intermediate-

term 13-year synodic cycle of Jupiter and Neptune come together in Pisces on April 12, 2022. This offers 

the best shot for Gold to rally because this combination is inflationary, and an accelerating inflationary 

economy can be bullish for Gold.” 

 

 Last month’s report went further, outlining upside price targets as follows: “… the next upside target 

is the one computed for the primary cycle crest, which is 1952.60 +/- 32.50. We want to give Gold a chance 

to get here while Jupiter is in Pisces, approaching its conjunction to Neptune in April. And if it closes above 

this range, we see no reason why it can’t test and even take out the all-time high of 2089.” Last week Gold 

did indeed test the all-time high. In fact, it exploded $200 from an isolated low of 1878.60 on February 24, 

just as Russian began its assault on Ukraine, to 2078.80, merely eight days later on March 8. 

 

 In this Special Report on Gold, we will review the longer-term cycles picture for Gold and what it 

projects for the next three years. 

 

LONG-TERM CYCLES IN GOLD 

 

 Our studies indicate that Gold has a long-term 23.5-year cycle that sub-divides into a three phases 

pattern of sub-cycles with a mean length of 7.83 years. The range of this 7.83-year cycle has been 86-104 

months. Both cycles are in their very mature stages. 

 

 The 23.5-year cycle, as measured from the double bottom lows of August 1999 and April 2001 at 253 

and 255 respectively, is due in 2023-2024 +/- 4 years. The third (and final) 7.83-year cycle phase is due 

October 2023 +/- 8 months, as measured from its start in December 2015, if it occurs on time. However, 

we know that the last phase of a greater cycle can distort (it happens about 50% of the time). We also know 

that in bull markets, the highest price usually happens in the third and final phase. And if so, the steepest 

decline of the entire cycle also happens in the third phase. In other words, the higher a market goes in its 

third and last phase, the harder it falls once the crest is completed.  

 

 As one looks at the monthly chart of Gold since the start of the 23.5-year cycle in 1999-2001, it is 

apparent that the first 7.83-cycle phase ended in October 2008 (#2 on the chart). The decline from the high 

of 1033.90 in March 2008 to its low of 681 in October 2008 was 34%. The second 7.83-year cycle trough 

occurred in December 2015 at 1045. This represented a decline of 45.65% from its then all-time high 1923 

in September 2011. The third 7.83-year cycle phase is now over six years old, and a new all-time high so 

far has occurred in August 2020 at 2089.20. It is now being tested as of last week’s double top at 2078.80. 

Is this the end of the longer-term cycles or will they go even higher? That is the question before us. 

 

Time-wise, we know the long-term cycle crest is due because it is so late in its 23.5-year cycle as well 

as its third and final 7.83-year cycle phase. We also know that most long-term cycles in bull markets will 

decline 2-5 years after the crest, although recently there are many markets whose declines to long-term 
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cycle troughs only last one year or in some cases, just a few months. And since “time” is what we specialize 

in, our duty is to inform readers that this rally could end at any time now and begin a multi-month (and 

maybe multi-year) decline that will likely fall at least 45% from the all-time high that is currently unfolding. 

 

Identifying the exact price from which that decline will begin is a trickier challenge. However, we 

have tools and studies that can help here, too. First of all, the crest of the third phase in a bull market has 

three likely price targets. The first is a re-test of the high of the prior cycle phase, or a secondary high, often 

in the chart formation known as a “double top.” The high of 2089.20 is considerably higher than the 1923 

crest of the second 7.83-year, so that doesn’t fit. However, as will be seen in the discussion on intermediate-

term cycles (the phases of the 7.83-year cycle), this chart pattern may be forming now. The 2078.80 high 

of last week is in the range of the 2089.20 high of August 2020. 

 

 
 

 The second and third methods of calculating price targets for the crest of the third phase of a bull 

market cycle involve methods known as .618 Fibonacci calculations and the MCP (Mid-Cycle Price) pause 

objective. Without going into detail, these calculations point to upside price targets of 2077 +/- 215 and 

2287 +/- 189.50. Notice that the first calculation is in the range of the August 2020 high of 2089.20 and last 

week’s re-test at 2078.80. Given that it is so late in these longer-term cycles, this has to be given serious 

consideration as a potential top. 

 

 Basic Long-Term Trend Indicators: We never know for certain that a cycle has peaked until its trend 

indicators are downgraded. In the study of cycles, a long-term bull market is downgraded 1) once the low 

of its previous cycle has been taken out, or 2) once the crest of its current phase fails to make a new high.  

 

 Right now, the basic trend indicator for the 23.5-year cycle is still bullish. That is because each 7.83-

year cycle low and high has been higher than its previous mark. It won’t turn bearish until 1045 is taken 

out, which may never happen. Or, once the 7.83-year cycle bottoms, it will turn neutral if the crest of the 

next 7.83-year cycle fails to make a new all-time high. We won’t be waiting for either of these two events 

to happen. But we will be looking for these signs to appear at the intermediate-term cycles’ level. 
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 Moving Averages Trend Indicator for Long-Term Cycles: Another method of identifying changes 

in the trend of long-term cycles is to take moving averages that are one-half the length of the next longest-

term cycles within the greater cycle. In the case of the 23.5-year cycle, we want to use moving averages 

that are ½ the length of the 7.83-year phase, and then ½ the length of the 31.33-month cycle, which is a 

one-third phase of the 7.83-year cycle. Thus, we will use 16- and 48-month moving averages. When prices 

are above both MAs, and the shorter MA is above the longer MA, the market is in a bullish trend.  

 

 The monthly chart will show that Gold is currently above both of these moving averages, and the 16-

month MA (now at 1818.60) is above the 48-month MA (now at 1599), so this trend indicator is still bullish. 

Once the price falls below the faster one, it is a trigger that downgrades the trend from bullish to “bullish-

turning-neutral.” But it is still bullish until it closes below both MAs, at which time it is downgraded to 

neutral. If the faster MA then turns below the slower with prices below each, it is downgraded to bearish.  

 

 The bottom line is that Gold’s long-term cyclical trend indicators are still bullish. However, our timing 

models are leading indicators, and indicate that the crest to these longer-term cycles is due. Furthermore, 

multiple price targets for a crest are being achieved. Once the crest is in, a decline of 45% or greater is 

due to begin, and due to be achieved in 2023-2024. Long-term investors are advised to start taking profits 

and prepare to re-enter after a decline of at least $800 in the next two years. 

 

INTERMEDIATE-TERM CYCLES IN GOLD 

 

 A longer-term market cycle will bottom or peak at the same time as the last phase of that cycle, which 

is known as an intermediate-term cycle. The 23.5-year cycle will top out with the crest of a 7.83-year cycle, 

and both are due at anytime. Within the 7.83-year cycle are three 31.33-month phases, known as 

intermediate-term cycles. The longer-term 23.5- and 7.83-year cycles will top out when its last 31.33-month 

cycle peaks. Gold is in the third and last 31.33-month cycle phase now as well. The top is due in this phase. 

 

It is also important to note that longer-term market cycles top out (or bottom) when longer-term 

planetary cycles are in effect, and intermediate-term market cycles do the same when intermediate or long-

term planetary cycles are present. For instance, the current all-time high in Gold occurred in August 2020, 

approximately 6 months before the Saturn/Uranus square, 4 months before the Jupiter/Saturn conjunction, 

and 7 months after the Saturn/Pluto conjunction. These are all longer-term planetary cycles and each has 

an allowable orb of 6-10 months. Now we are in the orb of a Jupiter conjunct Neptune, an intermediate-

term 13-year geocosmic cycle that is exact on April 12. It has an approximate orb of 2  months and even 

only 6 weeks in most cases. We are in that orb for an intermediate-term planetary and market cycle now. 

 

Let’s get back to the discussion on the 31.33-month intermediate-term cycle in Gold. There are three 

31.33-month phases within the 7.83-year Gold cycle. Starting from the current 7.83-year cycle in December 

2015 at 1045, the first 31.33-month cycle ended 32 months later on August 16, 2018, at 1167. From there, 

Gold soared to its all-time high of 2089.20 on August 7, 2020. It then fell over $400 to its second 31.33-

month cycle, which was a double bottom chart formation on March 8 and August 9, 2021, at 1673.30 and 

1677.90, respectively. These lows were 31 and 36 months in length following the start of the cycle in August 

2018. With a range of 26-37 months, either could be the start, although the first low looks more viable given 

that it was exactly 31 months, the exact mean length of the cycle. 

 

 Thus, Gold is now in the third and final phase of its 7.83-year cycle, which itself is in the third phase 

of the greater 23.5-year cycle. Hence, Gold is in the very late stages of its three longest cycles when sharp 

declines are likely to follow the highs now being witnessed. 

 

Again, what do we know about third phases in bullish cycles? First, they usually re-test the high of the 

second phase, often in a double top chart formation. This is currently happening with last week’s high of 
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2078.80, very close to the all-time high of 2089.20 recorded at the crest of the second 31.33-month cycle 

phase in August 2020. If they can break out significantly above this double top resistance zone, we can 

apply the .618 and MCP price calculations for higher price targets. These come out to 2318.40 +/- 150.20 

and 2594.40 +/- 168.50. We cannot rule out these upside price targets as long as 1) the Russian war against 

Ukraine continues and 2) Jupiter is still applying to its conjunction with Neptune in Pisces. We also cannot 

rule out the possibility that the rally may have ended last week with the double top at 2078.80. 

 

 
 

 Unfortunately, we will only know that the top is in well after a decline has begun and trend indicators 

have changed. They are lagging indicators compared to cycles and geocosmic studies which are leading 

indicators. So, let’s look at the trend indicators at the intermediate-term level and see what has to happen 

to confirm the top is in. 

 

 Basic Trend Indicator for Intermediate-Term Cycles: It is now bullish as each 31.33-month cycle 

low and high has been higher than its previous case. It will turn neutral if this current rally does not exceed 

2089.20 (lower high, but higher low). In fact, it could be considered neutral right now until it takes out 

2089.20. It will turn bearish if Gold falls below the start of the current 31.33-month cycle which was the 

double bottom lows of 1673-1678 in 2021. 

 

 Moving Averages Trend Indicator: For this study, we use a moving average that is half the length 

of the 31.33-month cycle, and half the length of its 16-month half cycle, which means 63- and 32-week 

MAs as shown on the weekly chart. 

 

 This indicator has just been upgraded from neutral to bullish as Gold is now well above each, and the 

shorter 32-week MA (now at 1822) has moved above the longer 63-week MA (now at 1810). A weekly 

close below each will downgrade its trend status to neutral. If the shorter MA moves back below the longer, 

and prices fall below each, it will be downgraded to bearish. 

 

 Chart Patterns on Weekly: Not only does the weekly chart show a double top in Gold prices as of 

last week at 2078-2089, but it also shows prices trading in a clear sideways channel formation with support 
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along the double bottom 1673-1678. Whichever level breaks first indicates the possibility of a breakout of 

equidistance above or below these levels. For instance, closing above 2090 gives an upside price projection 

of 2504.50 +-98, and a break below 1670 gives a downside price projection of 1257.50 +/- 98. 

 

 Also, notice the almost perfect rounding bottom chart pattern surrounding the double bottom lows of 

March-August 2021 on the weekly chart. MMTA Education Director Gianni di Poce forecasted that this 

pattern pointed to a powerful rally about to start in Gold during MMTA classes well before the explosive 

rally got underway. But now that it has returned to the area of its all-time high, it has fulfilled its first price 

target of that pattern. It doesn’t mean it can’t go higher, but it also implies an important price target has 

been reached and it may not go higher. 

 

 The 16-month phase of the 31.33-month cycle. The 31.33-month cycle has been exhibiting a two-

phase pattern consisting of two 16-month half cycles with a range of 13-19 months. Gold is now in the first 

of two 16-month half-cycle phases. As measured from the start of the cycle in March or August 2021, this 

first phase is due to bottom July or December 2022, +/- 3 months. I anticipate that the decline into this 

low will be very steep, for half-cycles most often give up at least 45-85% of their gains. So far, the gains 

have been above $400, which means that once this rally is over, the first leg down would likely be $180-

$350, or to 1720-1900 if last week’s high isn’t broken. If it is broken – which is possible as Jupiter is still 

applying to its conjunction to Neptune – then we have to calculate new downside price targets from the 

new highs. If the decline starts to break below both the 32- and 63-week moving averages, now at 1810-

1822, the trend status will be downgraded and a sign the bull market has run its course. 

 

The bottom line is that Gold’s long-term and intermediate-term cyclical trend indicators are still 

bullish. To maintain these trends, Gold needs to close above 2090 and prior to then, not fall below 1800. 

Any break below 1670 strongly suggests the move down is underway and only about half over as Gold 

plummets into 2023-2024, quite possibly towards 1200 or even lower. However, a close above 2090 means 

a further rise of 200-500 is still possible before the bull run is over. It could still happen within six weeks 

of April 12, the Jupiter/Neptune conjunction. Intermediate-term investors are advised to take some or all 

profits now, and if prices start to close above 2090, you can buy back in with a stop-loss below 1800 or 

whatever the low of the current primary cycle turns out to be. 

 

THE PRIMARY CYCLE 

 

 Not only will the longer- and intermediate-term cycles coincide with one another when the final crest 

is completed, but they will also coincide with the crest of the 15-21-week primary cycle. Hence we need to 

be alert as every new high occurs from this point forward.  

 

 March 14 will begin the 13th week of the current primary cycle, which started with the low of 1753 on 

January 28. The high of last week, March 8, was in the 12th week. 

 

 This primary cycle appears to be exhibiting a three-phase pattern consisting of three major cycles of 

5-7 weeks each. The first phase ended January 28th, the 6th week, at 1780.60. This now starts the 7th week 

of the second major cycle phase, so its low is due this week. The decline is expected to last 3-8 days from 

the high of March 8. Monday starts the fourth day and so far, Gold is testing 1950, its lowest level since the 

high of Tuesday, March 8, at 2078.80. The price target for a corrective decline to the major cycle trough is 

1929.70 +/- 35.20. Gold is in the top portion of this range now, so the end of the second major cycle trough 

and the start of the third major cycle phase is close at hand.  

 

And what do we know about third phases in bull market cycles? They usually test the high of the 

second phase (secondary top, double top), or they go higher, to a .618 or MCP calculation. In this case, a 

double top region would be about 2040-2100. The upside price target would be 2162 +/- 23.80 and 
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2258.80+/- 56.50. But then the steepest decline of the cycle would follow for the following 2-5 weeks. 

However, if the market is turning bearish, then it is also possible that the rally to the crest of the third phase 

is only a corrective retracement of the decline from the crest of the second phase (2078.80) to its low 

(unfolding this week). In other words, if Gold holds the 1950 area, the next rally to the crest of the third 

phase might only last 1-2 weeks with a price target of 2015 +/- 16. That would be a bearish sign. The 

probability of the rally in the third phase of a bullish primary cycle only being corrective is about 25%. In 

75% of cases, the rally to the third phase in a bullish primary cycle will usually at least challenge the high 

of the second. However, since it is so late in the intermediate and longer-term cycles, we need to be alert 

that this 25% probability might be the case this time, because once the downside of a longer-term cycle 

becomes dominant, the market can plunge with a force that was unexpected by most. 

 

 
 

Geocosmics are very important to note now. They caught the high of last week at 2078.80 on March 

8, which was just one day off the March 4-7 three-star CRD (we allow a 3-day orb, so that was a “hit”). 

Now another 3-star CRD is fast approaching this week, March 18-21 +/- 3 trading days, which at this point 

could be either the end of the second major cycle trough or the secondary high and crest of this third major 

cycle phase if Gold is turning bearish. My bias is that it will coincide with the major cycle trough. 

 

The reason I favor a major cycle low with this week’s CRD is that there is another powerful reversal 

period coming up for Gold shortly as Mars conjoins Saturn on April 4 and Jupiter conjoins Neptune (our 

inflation and “speculative fever” indicator) on April 12. So, the first two weeks of April could also be either 

the primary cycle crest or trough. At this point, until proven otherwise, I would look to that period as the 

time for the secondary or primary cycle crest, either in the 2040-2100 double top zone, or to one of the 

much higher price targets given above. But we cannot rule out the possibility that the rally might only be 

to 2015 +/- 16 either due to the fact that longer-term cycles are so mature. 

 

Basic Trend Indicator of the Primary Cycle: As stated last month, “The primary cycle low of 1753 

on December 15 was right on time in the 18th week. It was higher than the prior primary cycle trough of 

1677.90 on August 9, and now it is testing the high of that previous primary cycle at 1879.50, which is 
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mostly bullish. It will confirm the basic trend indicator is bullish when it exceeds that.“ It did. The basic 

trend indicator thus remains bullish, and only a close below 1753 at this point will turn it bearish. 

 

The Moving Averages Trend Indicator. For this study, we use a 15- and 45-day MA (half the 

primary cycle and half the 6-week major cycle). Gold prices remain above both of those moving averages, 

and the shorter moving average is now back above the longer one, which means this study remains bullish. 

Support is along both of these moving averages, which are currently about 1951 and 1870. Falling below 

each will downgrade this trend indicator to neutral. If the shorter-term moving average also falls below the 

longer with prices below each, it will turn bearish and it may be time to exit all longs, given that it is so late 

in the longer-term cycles when sharp declines can begin.  

 

 Trendline Analysis: Gold broke out above an upward channel, which is bullish so long as prices 

remain above the extension of that upward trendline, which is now around 1945-1950 (note the 15-day 

moving average is here too, reinforcing its support). Last month’s report stated, “The upper channel line is 

now at 1930-1935. A close above there could be explosive, pointing to a run for the all-time highs of 

2089.20.” That Gold has now done that, with no sign yet that the rally is over. Consecutive closes below 

1945 might suggest the run is over, except that a major cycle low below there could still happen this week 

and then reverse back up again as also indicated by geocosmics. The price target for the major cycle trough, 

as given before, is 1929.70 +/- 35.20. 

 

 If Gold starts to trade back within the former upward channel for several days, then it could be headed 

to the lower channel line, which is now around 1800-1810. If it breaks below the lower channel line, that 

becomes a very strong signal that the highs are in and the next stop could be the 1670-1680 support zone. 

We don’t want to wait for that to happen. 

 

 Trading Strategies: Position traders are advised to continue taking profits on most long positions 

now, especially on a 1-2 week rally (maybe more, like 3-5 weeks) following the low that is due this week. 

As stated last month, “Start taking some profits if Gold reaches 1900 +/- 20. You might even see 1940-

1975, and if it can get above there, the 2089 area again or higher.”  

 

 Aggressive traders may also look to cover any longs and sell short on a rally that is due to peak prior 

to April 12 +/- 1 week, ideally in one of the price target zones given in this report. Picking an exact price 

to sell short at this time is risky until we have further signs the top is in. But, for instance, you might look 

to sell short if prices start to stall on a rally to 2070 +/- 30. If Gold gets above there, you can re-buy with a 

stop-loss below the low forming now. In fact, all traders can still apply pyramiding strategies by going long 

on any new all-time high with a  stop-loss below the most recent isolated low. However, I think this is a 

case where it is better to get out of longs with profits early than be too late, for once the dominancy phase 

of these longer-term cycles strikes, the plunge could be stunning and very difficult to exit without loss. 

 

Short-Term Reversal Dates in Gold: Look for isolated highs or lows in Gold within one trading day of 

these solar-lunar periods, and from which prices reverse at least 2.5% (and better if 3% or more): 

 

   Mar 7-8* 

   Mar 18*** 

   Mar 23-24* 

   Mar 31-Apr 1* 

   Apr 7-8** 

   Apr 11** 

   Apr 12-14* 

   Apr 19-20*** 

   Apr 25-27*      
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SILVER RALLIES TO NEW 8-MONTH HIGHS 

 

 As Gold challenged its all-time high of 2089.20 last week, Silver also rallied. The rally to 27.49 was 

its highest price since June 2021. However, unlike Gold, Silver’s high was well below its all-time high in 

the 50.00 area recorded in January 1980 and again in April 2011. Given that Gold is so late in its longer-

term cycles, this could be considered a case of long-term intermarket bearish divergence until Silver rallies 

back to the 50.00 area. 

 

 The high of 27.49 is significant because it was in the price target range given in our last two issues for 

a possible crest. As stated then, “If instead Silver can rally above 23.48 before breaking under 21.41, we 

would have to label the low of December 15 as a contracted 11-week primary cycle. There is precedent for 

such a contraction, and it usually augurs a huge rally is underway. How high could Silver go in that case? 

Well, an initial upside target would be 28.01 +/- .78.”  Last month’s report then followed up with, “(There) 

is a concern because until it can take out 24.75, a case of intermarket bearish divergence is developing in 

the critical Venus/Mars reversal period of February 16-March 7. But before we get too bearish, it must 

also be pointed out that if Silver can take out 24.75, this will be labeled a newer and bullish primary cycle. 

With Jupiter applying in its conjunction to Neptune on April 12, we prefer to see the bullish scenario 

unfold.” 

 

 Longer-term, we view both Gold and Silver to be in a time band for their longer-term cycle crests as 

discussed in this month’s Special Report on Gold. With Silver, we view this as a time for the completion 

of the crest of its second 9-year half-cycle, which started with the low of 11.64 on March 18, 2020. Since 

that time, it has rallied to a high of 30.35 on February 1, 2021. Last week’s high was only 27.49, well below 

that high of February 2021, while Gold was well above its high of the entire year of 2021, for yet another 

case of intermarket bearish divergence.  

 

 
 

With Jupiter still applying to its conjunction with Neptune in Pisces on April 12, there is still time for 

Silver to breach that high of 30.35. But time is running out unless Jupiter in Pisces is not going to correlate 

with the completion of a longer-term cycle and reversal as it often has done in the past 150 years. We cannot 
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completely rule out that the final high might not culminate until Jupiter is in Aries (May 10-October 27, 

2022, and December 20, 2022-May 16, 2023). This was the case the last time, in 2010-2011, when Silver 

kept rallying past Jupiter’s trek through Pisces until its high was achieved in April 2011 as Jupiter was in 

mid-Aries. If the war being waged by Russia on Ukraine continues, or if some other major military conflict 

arises in the world, then it is possible for both Gold and Silver’s rally to persist and not peak until Jupiter 

is in the war sign of Aries in 2022 and 2023 as given above. But if the rally is more reflective of the rise in 

inflation, then we expect Gold and Silver to peak with Jupiter and Neptune both in Pisces, which means 

this year, and especially with this instance of December 2021 through May 2022.  

 

Jupiter makes another return briefly to Pisces October 27-December 20, 2022, so it could peak even 

then. Our preference, however, would be to see it peak within six weeks of Jupiter conjunct Neptune in 

Pisces, which is in effect now, and includes its high of last week. But so far, there is no compelling indicator 

it has topped out yet. And we keep in mind that Silver has a history of appreciating greater than Gold at the 

end of bull markets in each. That type of disparity hasn’t happened yet. 

  

Shorter-term, Silver is starting the 13th week of its 13-21 week primary cycle that started with the low 

of 21.41 on December 15. Like Gold, it appears to be sub-dividing into a classical three-phase pattern of 

three major cycles which last 4-7 weeks. This begins the 6th week of the second major cycle. Thus, this low 

is due this week or next and we are also entering a three-star geocosmic critical reversal date now, March 

18-21 +/- 3 trading days. A normal price target for a corrective decline to this low would be 24.74 +/- .65. 

We are entering that price range now as this is being written. 

 

 The daily chart also shows the extension of a former downward trendline comes in around 24.70-24.80 

this week (it will be lower the next week). This also represents support, for it was previously the upper line 

of a descending triangle. Descending triangles like this are usually bearish and become so again once prices 

start closing back into that former triangle. Then the support becomes the double bottom lows of 21.41 on 

September 29 and December 15. They become vulnerable, and if broken, Silver (like Gold) could plunge 

sharply. The downside target would then be 15.32 +/- .50. 

 

 However, we cannot rule out another new high in this primary cycle once this major cycle trough is 

completed, especially if Silver can hold above its 45-day moving average, currently around 24.00. As with 

Gold, we anticipate another rally following the major cycle low that is due now. Once the low is completed, 

the third major cycle phase will start. And as we have pointed out several times already in this report, third 

phases in bullish cycles can be very explosive, at least testing the high of the second phase or much higher, 

in about 75% of cases. In 25% of cases, the rally falls short of a new high. When they do test or make new 

highs, we also note they often exhibit intermarket bearish divergence to a related market (Gold in this case), 

or bearish oscillator divergence. As a matter of fact, both Gold and Silver exhibited cases of bearish 

oscillator divergence at their highs of last week, March 8, so that remains a possible primary cycle crest. 

But should one of these markets rally and take out last week’s high without the other doing the same, it 

becomes a case of intermarket bearish divergence as well. When that happens nearby to a geocosmic critical 

reversal date, such as April 12 +/- 1 week or March 18-21 +/- 3 trading days, it presents us with a strong 

bearish trigger. We usually recommend selling such a setup, in anticipation of a very sharp 2-5 week decline 

to the primary cycle low, which in Silver is due sometime in the next 8 weeks. 

  

 As stated last month, “This is why a break above 24.75 is important, and even more so, above 25.49, 

for that would create a bullish right translation and indicate that the speculative fever suggested by 

Jupiter/Neptune would be bullish for both Gold and Silver.” 

 

Trading Strategies: Traders may look to buy a major cycle trough that is due this week or next, ideally at 

24.74 +/- .65 with a stop-loss on a close below 23.50. However, look to exit and/or sell short if a rally stalls 
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around  April 12 +/- 1 week, especially if with a case of intermarket bearish divergence to Gold where one 

makes a new cycle high but the other does not. 

Short-Term Reversal Dates in Silver: Look for isolated highs or lows in Silver (and probably Gold) 

within one trading day of these solar-lunar periods, and from which prices reverse at least 2.5% (and better 

if 4%):     

     Mar 7-8* 

     Mar 23-24*** 

     Mar 28*  

     Apr 5-6*** 

     Apr 11* 

     Apr 19*** 

     May 9***     

 

T-NOTES FORM LOWER-HIGH BUT ENTERING LATE-STAGES OF PRIMARY CYCLE by 

MMA Analyst Gianni Di Poce 

 The price of T-Notes rallied off a trading cycle low since the last report, but formed another lower-

high this past week, which serves to reinforce the existing downtrend. Inflation data continues to come in 

at multi-decade highs and is forcing the Federal Reserve’s hand in terms of tightening monetary policy. 

The fact that they are set to raise short-term rates 25 basis points this week with equity markets in correction 

territory is very rare. But inflation has become the nemesis to the economic recovery post-2020, so they 

really don’t have much of a choice. The last report stated, “Markets now anticipate short-term rates to be 

between 1.75-2.00% by the end of 2022…Perhaps a market pullback is exactly what the Fed needs to quell 

some inflationary pressures.” Markets still expect rates to be 1.75-2.00% by year-end, but don’t be surprised 

if this expectation drops a bit if equity market continues to decline. 

 

 The week of March 14 likely begins the 16th week in the primary cycle as measured from the November 

24 low. Primary cycles in T-Notes last 15-21 weeks, which means we are in the time band for a low to 

unfold at any time now. However, there is a slight chance that it begins the 5th week in a newer primary 

cycle that contracted and bottomed early on February 10, in what would have been the 11th week. This is 

not our preferred outlook at the moment, because prices are still behaving in a bearish manner, but it would 

have also likely coincided with a 3-year trough. At the least, the February 10 low was a half-primary or 

major cycle trough. But if this is an older primary cycle from November 24, which is our bias, this week 

would begin the 5th week in the second half-primary cycle and the 5th week in the third and final major 

cycle. Major cycles last 5-8 weeks in this market, while half-primary cycles last 8-11 weeks. A half-primary 

or major cycle crest unfolded this past week on March 7 at 129/04 in the June contract. The time band for 

a primary cycle trough extends until the week of April 18, but the sub-cycles to the primary cycle overlap 

for a low in the week of April 4. Therefore, our ideal orb for a low is between the weeks of April 4 and 

April 18, but it could happen at anytime. 

 

 When it comes to long-term cycles in T-Notes, we start with the 18-year cycle, which last bottomed 

in October 2018. The March 2020 high at 140/24 currently stands as the 18-year crest in what could turn 

out to be a bearish 18-year cycle. Prices would need to close back 117/13.5 in order to confirm a bearish 

18-year cycle is unfolding. As stated before, “… the geocosmics around the March 2020 period lend 

credence to the notion that a long-term high in T-Notes may have formed— Mars, Jupiter, Saturn, and 

Pluto were all in the sign of Capricorn and within 14 degrees of each other at the time.” April starts the 

42nd month in the 18-year cycle. We also observe three 6-year cycle phases within the 18-year cycle. The 

current 6-year cycle also bottomed in October 2018, which means April starts the 42nd month here too. The 

6-year cycle breaks down into either three 2-year cycles or two 3-year cycles. Last month’s report stated, 

“Previously, we held that a 3-year phase was much more likely to unfold and that a low would be due no 
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later than April 2022. But upon further analysis, we have to consider that a potential 2-year cycle trough 

unfolded in March 2021. The 2-year cycle has an orb of 4-months, and the March 2021 low was 29 months 

from the October 2018 low, so one month beyond the traditional orb. The rally that ensued off this March 

2021 low lasted 5 months (peaked in August 2021), and prices resumed their decline. This type of corrective 

rally is ideal to witness in a bearish cycle. If this is the case, March will start the 12th month in the second 

2-year cycle within the 6-year cycle. It would also mean that a low would be due to form between November 

2022 and July 2023. With inflationary pressures still trending higher, this is something we must consider. 

However, there is also the possibility that we see a 6-year cycle unfold in a combination pattern. This means 

we could witness both 2-year cycle and 3-year cycle phases. In this case, we could still see a low unfold by 

April, but if T-Notes continue to decline beyond then, it would nullify this outlook and all but confirm that 

we are midway through the second 2-year cycle phase.” These comments remain very pertinent for April 

as we enter the last month in the orb for a regular 3-year cycle low to occur. This also coincides nicely with 

the time band for a primary cycle trough too. 

 

 We are fast approaching one of the most exciting periods with respect to geocosmics for the year. We 

just completed the 3 trading day orb for the March 4-7 CRD, where we saw a half-primary cycle crest 

unfold in T-Notes. We are about to begin the March 18-21 CRD time band now. The main aspects for this 

CRD are Venus square Mars (March 19) and Mars square Uranus (March 22). The big CRD for the next 

month is April 12. A one-week orb may be appropriate for this time. The main aspect during this time is 

the Jupiter-Neptune conjunction in Pisces. This could have a major impact on inflation expectations, which 

have already risen notably and are starting to cause panic in the public. Mars will also ingress into Pisces 

on April 14, which could add further fuel to this hysteria. But this could coincide with a primary cycle or 

perhaps even a 3-year cycle trough. Since markets tend to be forward-looking, emotions surrounding 

inflation could peak around this time, and lead to a rally in T-Notes for several weeks or a couple of months. 

 

 
 

 With respect to the technical outlook, T-Notes continue to form lower-lows and lower-highs, which 

confirms the downtrend. Moreover, our downside objective in the 125-126 area, as shared in Forecast 2022, 

was achieved during the recent decline. But at this point, we can’t rule out one final drop to the 123/00-

124/00 area, where prices could form a primary cycle trough. Last month stated, “…we now have a slight 
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case of bullish divergence in price from the RSI indicator, which is a sign that downside momentum is 

waning in the short-term. If this is going to be a corrective rally, we would expect this momentum indicator 

to only rise into the 40-60 area. Key resistance continues to be at the 130/05 level, but there is additional 

resistance around 127/16-128/16.” Indeed, the RSI indicator only rose into corrective rally territory during 

the recent rally. It’s also worth pointing out that the rally stalled out in the resistance zone of 127/16-

128/16—the highest close of the rally was at 128/17. Prices reversed lower shortly thereafter. If prices fall 

to a new low, we will look for a case of bullish divergence in price from the RSI indicator as a sign that 

downside momentum is waning, as this often precedes an important reversal. 

 

 The macroeconomic environment basically forced the Fed to move on inflation. The yield curve 

between 10-year and 2-year Treasuries collapsed and is only at 0.25 now. This means that bond investors 

are only being compensated an additional 25 basis points (0.25%) for investing their capital for an additional 

8-years. This is not a sign of confidence from bond markets. Typically, it takes a yield curve inversion, 

followed by 6-18 months of stagnation before a recession occurs. So, we’re not quite there yet, but the easy 

growth phase of the economic expansion is behind us. The 3-month yield curve (10-year minus 3-month) 

remains at elevated levels because the Fed hasn’t raised short-term rates yet. This is set to change this week. 

We’ve also noted deteriorating liquidity conditions in recent months. It was stated, “Credit spreads, as 

represented by the interest rate differential between investment-grade corporate debt and Treasuries, 

continue to widen, which is a sign that liquidity levels are decreasing. This is unsurprising given the end of 

QE and the imminent hike in rates… this often precedes a more volatile market, especially in equities.” 

Spreads continue to widen, and volatility remains at elevated levels. Monetary tightening is unlikely to 

help, so wide price moves are likely to persist until we see spreads start to narrow again. 

 

Trading Strategy: Position traders are short with a stop loss on a close above 130/05 after covering 1/3 for 

an excellent profit. Cover the rest on a drop to 123/10-124/05 and go long with a stop loss on a close below 

122/16.  

 

Aggressive traders are also short with a stop loss on a close above 130/05 after covering 1/3 for an 

excellent profit. Cover the rest on a drop to 123/10-124/05 and go long with a stop loss on a close below 

122/16. 

 

EURO IS IN THE PROCESS OF MAKING ITS 33-WEEK PRIMARY CYCLE LOW by Ulric 

Aspegrén, MMA Analyst and MMTA Graduate     

 Since the last monthly report from February 14, 2022, the Euro has been in decline from the 1.1495 

USD crest of February 10. After dropping 6.01%, the prices finally reversed at 1.0804 on March 7 and 

rallied 2.92% for three days to 1.1120 on March 10. The following day, the prices gave back part of their 

advance, as they fell to 1.0900. The Euro closed last week on March 11 at 1.0909.  

 Our preferred view has been that the Euro is in an overall decline towards a 24-month intermediate-

term cycle trough, which could manifest at the end of the current bearish primary cycle. This 33-week 

primary cycle is now in its 30th week, off the August 20, 2021 low at 1.1662 USD. As we are in the overall 

time frame for the primary cycle low, the bottom could already have taken place last week on March 7 at 

1.0804.  

Longer and Intermediate-Term Cycles 

 We have been assuming the following: the great 16-year cycle that started in January 2017 splits into 

two 8.4-year cycles, while the first 8.4-year cycle separates into two 4-year cycles, where the second 4-year 

cycle that commenced in March 2020 divides into two 24-month intermediate-term cycles. 
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 If this is correct, then the second 4-year cycle is now 23.6 months into its first 24-month cycle. Previous 

reports have described: "With its 6-month orb, the 24-month cycle is expected to bottom out sometime 

September 29 2021-September 19 2022. You need usually three 33-week primary cycles to complete a 24-

month cycle. If our chart labeling is correct, then we are currently in the third primary cycle from the 

March 2020 trough. It is therefore possible that this 24-month intermediate-term cycle ends when the 

current 33-week primary cycle bottoms out." 

 Further: "The historical price target span for the 24-month cycle low is 0.9829-1.1576, representing a 

decline of 6.26-20.41%. As we do not expect the Euro to fall below the March 2020 4-year cycle low at 

1.0635, we will narrow down the price target range to 1.0635-1.1576." As the lowest price so far has been 

1.0804, achieved on March 7, the Euro is in the time band and the historical price zone for a 24-month cycle 

trough.  

 Actually, we are right in the middle of the battle between the bulls and the bears. In the monthly chart 

below, you can observe that the prices have come down to the support line, which joins the January 2017 

trough with the March 2020 low. This line is right now at 1.0809 and rising. The prices have come down 

pretty much exactly on the line with the 1.0804 low of March 7. This speaks in favor for March 7 being the 

primary cycle low and even a 24-month cycle trough. If the prices were to break below this line sustainably, 

then the next hope for the bulls is a double bottom with the 1.0635 low of March 2020. 

 

 However, as the intermediate-term cycle has retraced 90.14%, we need to be prepared that the prices 

could fall below the 1.0635 low of March 2020. If this occurs then it is possible that the greater 16-cycle 

has already topped out on January 6, 2021, at 1.2349. This has not been the preferred scenario, as the Euro 

has previously peaked out in the middle of its two earlier greater 16-year cycles, in September 1992 and in 

July 2008. If the prices would fall below the 1.0635 low, then the 4-year cycle that started in March 2020 

has turned bearish, so that the lowest price of the 4-year cycle will be at its end, in about two years’ time. 
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Trend analysis: 

 The daily moving average trend indicator for the 33-week primary cycle is in a bearish trend, as the 

faster 28-day moving average (1.1233) is below the slower 83-day MA (1.1280), while the price (1.0909) 

is below both MAs (daily chart).  

 The basic trend indicator is bearish for the older August 20 primary cycle, as the prices are below their 

start of 1.1662. The expectation is that the prices stay bearish until the primary cycle low is established, 

i.e., the lowest price should be at the very end of the cycle. If the new March 7 primary cycle is active, then  

the indicator is bullish, as the prices are above 1.0804. 

 The weekly moving average trend indicator for the 24-month cycle is in a bearish trend, as the faster 

17-week MA (1.1272) is below the slower 33-week MA (1.1657), while the price (1.0909) is below both 

MAs (weekly chart).  

 

Leading Indicators for the 33-week Primary Cycle 

  March 14, 2022, starts the 30th week of a 33-week primary cycle that commenced on August 20, 2021, 

at 1.1662 USD. Last reports have highlighted: "We are anticipating that the Euro remains in a bearish 

trend until the 33-week primary cycle low is established, sometime February 13-June 5 2022 (an 8-week 

orb)." 

 Last month stated: "We have previously only been considering that this primary cycle is unfolding with 

two 16-week half-primary cycles. However, as we got a higher high on February 10 at 1.1495, this primary 

cycle can only deploy in a combination pattern, which includes three 12-week major cycles and two 16-

week half-primary cycles."  
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  Further: "With this new labeling, we got a primary cycle crest on September 3, 2021, at 1.1908, which 

was here followed after 8 weeks by a 12-week major cycle low on October 12 at 1.1523. The major cycle 

labeling has not been considered previously, as the October 12 low was slightly early for a major cycle 

bottom. The prices then rallied to the second major cycle crest, established on October 28 at 1.1692, which 

was shadowed in week 14 by the 16-week half-primary cycle on November 24 at 1.1184. " 

 

 Moreover: "After making a high on January 14 at 1.1482, the prices declined to establish the second 

12-week major cycle low on January 28 at 1.1119. This low was followed by a rally to a crest on February 

10 on 1.1495, which is probably the third and final major cycle crest. Due to the odd behavior of making a 

higher high in a bearish scenario, February 10 would also be here the 16-week half-primary cycle crest." 

 We are now in the 16th week of the second 16-week half-primary cycle and in the time band for the 

33-week primary cycle low, which can be narrowed down to February 10-April 15, via the forecast for the 

second 16-week half-primary cycle low (16w+/-5w from November 24). 

 We are as well in the 7th week of the third 12-week major cycle. We can also estimate the primary 

cycle bottom via this final 12-week major cycle low, which is forecasted to happen in the time frame March 

25-May 23. The overlap of all three primary cycle low time targets produces March 25-April 15, as the 

most probable bottoming window for the future 33-week primary cycle low. Nevertheless, be already on 

the alert, as the primary cycle is in its overall time bottoming span. 

 The low of March 7 was established on the three-star March 4-7 CRD, which could indicate that the 

33-week primary cycle low is now behind us. The ideal situation would have been that we also got 

divergence between the price action and the 15-day stochastics, but we did not. Therefore, the low could 

still be ahead. There is a three-star CRD coming up on March 15-18. If we do get divergence, then this 

could be when the primary cycle low manifests. As we are expecting a 24-month cycle trough, the primary 
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cycle low can occur somewhat earlier (or later) than expected, since the lower cycles can distort when a 

larger cycle is due. 

 If the coming primary cycle low is a 24-month intermediate-term cycle trough, we should get bullish 

prices to follow. The prices would then rise towards either a bullish 12-week major cycle crest or a bullish 

16-week half-primary cycle top, after 9w+/-3w and 12w+/-4w, respectively. The bullish 33-week primary 

cycle crest is for now estimated to occur after 28w+/-7w. 

 However, if the primary cycle low is not the end of an intermediate-term cycle, then we should instead 

get a bearish rally towards the primary cycle crest, anticipated after 7w+/-4w. 

Price Objectives 

 Last report detailed: "The overall primary cycle low is anticipated at a decline of 6.00-18.56% from 

the 1.1908 primary cycle crest, which creates an overall price target range of 0.9697-1.1193. We can 

narrow down this price target span to 1.0635-1.1193, as we do not expect the prices to fall below the March 

2020 4-year cycle low." The lowest price so far has been 1.0804, so we are well into the overall price target 

range for the primary cycle low. 

 As stated in the last report, we can also forecast the primary cycle low via the half-primary cycle: 

"Once the 16-week half-primary crest is cemented, the prices should fall towards the primary cycle low, 

expected at a decline of 6.22-13.26% from the half-primary cycle crest. Using the 1.1495 crest of February 

10, the price target for the 33-week primary cycle low can be narrowed down to 0.9970-1.0780." 

 Finally: "We can also estimate the coming primary cycle low via the MCP method, which generates a 

price target span of 1.0637-1.0905. When we overlap all price objectives, we obtain 1.0637-1.0780, as the 

most probable price target range for the primary cycle low." Hence, it appears from the price analysis that 

the prices could fall lower than the 1.0804 low of March 7. 

 If the 24-month cycle is also making its low, then once the primary cycle bottom is cemented, the 

prices would be expected to ascend to a bullish major cycle crest or a bullish half-primary cycle top, at a 

rise of 4.49-12.69% and 6.36-16.07%, respectively. The bullish primary cycle crest in the new primary 

cycle is estimated to occur at a rise of 7.31-20.14%. 

 For the bulls to maintain their drive out of the gate of the March 7 low, the prices need first to overtake 

the 83-day moving average, right now at 1.1280 and falling. The next important step would be surpassing 

the 1.1495 high of February 10. The confirmation that the primary cycle low is behind us happens if the 

faster 28-day moving average surpasses the slower 83-day MA, while the price is above both MAs. The 

confirmation that this primary cycle is in a bullish trend occurs if the prices exceed the 1.1908 primary 

cycle crest of September 3. 

 If the intermediate-term cycle trough is not manifesting, then we should instead get a bearish rally to 

the primary cycle crest, forecasted here to happen at a rise of 1.47-8.39%. The prices so far have risen 

2.92% to 1.1120 from the 1.0804 low of March 7. In a bearish rally, we expect the prices to at least come 

up to the slower 83-day moving average, right now at 1.1280 and falling. If the prices can continue higher 

and close three days above the 83-day MA, then the probabilities increase that March 7 was the primary 

cycle low. 
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Bias  

 We are closing in on the 33-week primary cycle low, expected sometime March 25-April 15. As we 

expect an intermediate-term cycle trough, the slightly early March 7 low might have been the bottom we 

are looking for, but we cannot tell just yet. Nevertheless, the bounce off the monthly support line supports 

the March 7 primary cycle low alternative. If the prices continue higher from here and do surpass the 83-

day moving average sustainably, as explained in the above text, then March 7 could have been it. The 

confirmation that the primary cycle low is behind us comes if the daily moving average trend indicator 

turns bullish, which could happen fairly quickly with rising prices, as the MAs are very close to each other. 

 Previous month's bias: "I remain long-term bullish on the Euro. Nevertheless, I am short-term bearish, 

as the intermediate-term cycle trough is ... expected to occur with the next primary cycle low." As the prices 

have been sinking much closer to the March 2020 low, the long-term bullish bias is being questioned. 

Nevertheless, as long as the 1.0635 low is not taken out, I remain with this bias. We could get a double-

bottom with the 1.0635 low. 

Strategies 

Position Traders - Previous reports have stated: You should be short "towards the 33-week primary cycle 

low, expected sometime February 13-June 5 at 1.0635-1.1193." We also recommended you: "to protect 

your gains, you could move down your stop-loss to sit above the 1.1482 crest of January 14." 

 The time and price targets were further narrowed down in last report: "The most probable time and 

price targets for the primary cycle low are now March 25-April 15 at 1.0637-1.0780". Nevertheless, as 

March 7 could have been it, you might want to consider taking out 1/2 of your short position. 

 Finally: "Once the 33-week primary cycle low is established, exit your short position and go long. 

Place your stop-loss below the newly formed low." Targets will be given in the next report. 

Aggressive Traders - Follow position traders' recommendations. 

 

CRUDE OIL RALLIES TO HIGHEST LEVEL SINCE JULY 2008, BUT PRIMARY CYCLE 

MATURING by MMA Analyst Gianni Di Poce 

 The price of Crude Oil exploded higher in the last month, and even exceeded our upside expectations. 

It’s not far from testing the all-time high from 2008 now. This past week, prices pulled back sharply, but 

appear to have formed another higher-low, which serves to reinforce the existing uptrend. Last month 

stated, “…we have an escalation of geopolitical tensions, especially in Ukraine, which isn’t surprising 

given the transit of Mars through Capricorn. Combined with the co-rulers of Crude Oil, Jupiter and 

Neptune, which are in their ruling sign of Pisces, there seems to be no shortage of tailwinds for higher 

Crude Oil prices in the near-term.” The tensions in Ukraine have turned into a war, and the resulting 

economic sanctions against Russia are further limiting global oil supply. Demand remains relatively fixed 

right now, so this is looking like a recipe for higher prices. The only reprieve in the short-term may be the 

lateness of the primary cycle, as Crude Oil has rallied in the past 10 months together with the U.S. Dollar. 

In the past, this relationship has been inverse, but the fact they are rallying in tandem now is a sign of a new 

macroeconomic paradigm. Hard assets are in demand. 

 

 The week of March 14 begins the 15th week in the primary cycle as measured from the December 2 

low at 62.43. Primary cycles in Crude Oil last 16-22 weeks, so starting the week of March 21, we will be 

in the time band for a primary cycle trough to unfold. However, this past week, we likely just witnessed a 

major cycle crest. We are due for a major cycle trough at any time now, especially with the Sun-Neptune 
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conjunction on March 13. The high occurred on March 7 at 130.50, and it could have even been a major 

cycle crest. If a low forms this week, it would be the 7th week in the second major cycle as measured from 

the January 24 low at 81.90. This means that we could begin the third and final major cycle phase within 

the primary cycle at any time. But chances are, we are seeing a combination pattern unfold in this primary 

cycle. This is when we observe two half-primary cycles and three major cycles within a primary cycle. 

Half-primary cycles tend to last 8-11 weeks and major cycles tend to last 5-8 weeks in Crude Oil. The week 

of March 14 also begins the 4th week in the second half-primary cycle as measured from the February 9 low 

at 88.41. Although the time band for a primary cycle trough begins the week of March 21, we note the 

cyclical overlap between all trading cycles between the weeks of April 18 and May 2, especially if we are 

set to begin a new major cycle. The key with this third major cycle will be whether we see one final 

explosive rally into a primary cycle crest. If so, prices could retest their all-time high from 2008 between 

145.00-150.00 before forming a primary cycle high.  

 

 The long-term cycles in Crude Oil continue to point towards higher prices. We begin with the 18-year 

cycle, which last bottomed in April 2020 during the historical hyperdeflationary low, where prices traded 

into negative territory. The April 2020 low may have even been a 36-year cycle low, although we don’t 

have enough reliable data to confirm that to a high degree of statistical reliability. Regardless, April 2022 

would begin the 24th month in the 18-year cycle. It also begins the 24th month in the 9-year cycle, of which 

we observe two phases in the 18-year cycle. The 9-year cycle then breaks down into three 3-year cycles. 

April begins the 24th month in the 3-year cycle. Last month’s report stated, “Of these long-term cycles, there 

is a possibility we see a 3-year cycle crest unfold in 2022. The 3-year cycle is comprised of two 17-month 

phases.” This is because we are now starting the 4th month in the second 17-month cycle to the 3-year cycle. 

If we were to see prices form a case of “bearish left translation” in this second 17-month cycle, we could 

see a 3-year high form by the month of June. This is not our preferred scenario, but a possibility, 

nonetheless. It was also stated, “For now, we remain early enough in the 17-month cycle that new highs 

should continue to follow suit. The cyclical 22 overlap for a 17-month and 3-year trough is between 

February and March 2023. The orb for a 3-year trough extends as late as October 2023, however.” These 

remain key details with respect to the intermediate-term cycles in Crude Oil. 
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 It’s no surprise that the technical outlook in Crude Oil continues to favor the bulls, despite entering 

the later-stages of the primary cycle. Prices continue to make higher-highs and higher-lows, which fortifies 

the uptrend. We anticipate a higher-low to form this week, or possibly next, and for it to hold above a key 

support level in the 103.00-106.00 area (avoid a close below there). Our previous upside objective at 

105.00-110.00 was dramatically exceeded. The current cycle high at 130.50 also occurred with a bullish 

momentum thrust. That is, the CCI indicator made a new high as well. We would prefer to see a case of 

bearish divergence in price from the CCI indicator upon the formation of a primary cycle crest. This would 

be a sign that upside momentum is waning, which often accompanies a high. If prices start to close below 

98.00-100.00 though, it would be a sign that the primary cycle crest is already complete. However, we 

would prefer to see a rally up to the 145.00-150.00 area or form the equivalent of a double-top to the 

previous all-time high from 2008, to form a primary cycle crest.  

 

 In terms of geocosmics, we note the recent major cycle crest and trough formed within 3 trading days 

of the March 4-7 CRD. We are about to start the March 18-21 CRD time band now. The key signatures for 

this CRD are Venus square Mars (March 19) and Mars square Uranus (March 22). Next month, the big 

CRD is April 12. A one-week orb may be appropriate for this time. The main signature during this time is 

the Jupiter-Neptune conjunction in Pisces, which has a tremendous influence over Crude Oil, as both Jupiter 

and Neptune co-rule this market. This conjunction is also taking place in Pisces, the sign that rules Crude 

Oil too, no less. Since Crude Oil is the main driver of inflation expectations, this could carry major 

implications for the broader market. We already shared above how this time period could coincide with a 

primary cycle crest or trough based on cycle counts (the ideal time is between weeks of April 11 and May 

2). So, this happens to be an excellent case of geocosmic symmetry. We already see how the public is 

starting to panic over energy prices. This could lead to a climactic crest in prices, or even a widespread 

acceptance that energy prices are going to remain elevated for years to come. We will know more as the 

primary cycle matures. To add proverbial fuel to this inflationary fire, Mars will enter Pisces on April 14, 

which could fuel actions to attempt to resolve this energy crisis.  

 

Trading Strategy: Position traders were long since the close above 73.75 and covered 1/3 for an excellent 

profit. It was stated, “Let’s cover another 1/3 at current price levels. Cover the final 1/3 at 110.00 +/- 2.00 

if offered and stand aside.” Prices were around 92.00-93.00 for the second 1/3, but we also got the final 

1/3 off for an excellent profit too. Let’s get long again at current levels with a stop loss on a close below 

100.60. Cover 1/3 at 120.00 +/- .20, another 1/3 at 130.00 +/- .20, and the final 1/3 at 148.00 +/- .20 if 

offered and stand aside.  

 

Aggressive traders were also long since the close above 73.75 and covered 1/3 for an excellent profit. 

It was stated, “Let’s cover another 1/3 at current price levels. Cover the final 1/3 at 110.00 +/- 2.00 if 

offered and stand aside.” Prices were around 92.00-93.00 for the second 1/3, but we also got the final 1/3 

off for an excellent profit too. Let’s get long again at current levels with a stop loss on a close below 100.60. 

Cover 1/3 at 120.00 +/- .20, another 1/3 at 130.00 +/- .20, and the final 1/3 at 148.00 +/- .20 if offered and 

stand aside. 

 

SOYBEANS COILING NEAR HIGHS LATE IN PRIMARY CYCLE by MMA Analyst Gianni Di 

Poce 

 Soybean prices exploded to their highest level in nearly a decade since the last report, and even 

exceeded our upside targets for the primary cycle. Prices hit as high as 1759-1/4 in the May contract on 

February 24. While this is a solid candidate for a primary cycle crest, we can’t rule out one, final explosive 

rally higher, largely stemming from geopolitical tensions. Last month’s report stated, “Despite signs that 

the rally could pause at any time, the fundamental story for beans remains strong. Concerns surrounding 

fertilizer shortages have shown no signs of abating over the past month.” Fertilizer issues have only 

compounded in the last month. However, there are reports of more farmers switching to Soybean production 
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in lieu of Corn due to these fertilizer shortages, as Soybeans require less nitrogen inputs. This could actually 

add to supplies and cool the rally off a bit. 

 

 The week of March 14 begins the 18th week in the primary cycle as measured from the November 9 

low at 1181-1/4. Primary cycles in beans last 15-21 weeks, which means we are due for a low to unfold at 

any time. If the February 24 high at 1759-1/4 was the primary cycle crest (occurred in the 15th week), we 

could consider any low below 1579 as a primary cycle trough. We are witnessing a combination pattern 

unfold in this primary cycle. This occurs when we observe three major cycles and two half-primary cycles. 

Major cycles last 5-8 weeks in beans, while half-primary cycles last 8-11 weeks. The week of March 14 

starts the 4th week in the third and final major cycle as measured from the February 15 low at 1546-1/4 in 

the May contract. It also begins the 8th week in the second half-primary cycle as measured from the January 

18 low. A primary cycle trough is due by the week of April 4, but we note cyclical overlap between all 

trading cycles that point to a low between the weeks of March 21 and March 28. 

 

 Although beans could experience a decline at any time into a primary cycle trough, the long-term cycle 

outlook suggests we could yet see higher prices. Our long-term analysis begins with the 16.5-year cycle. It 

last bottomed in May 2019 when beans fell as low as 780-1/4 per bushel. Prices have more than doubled 

off this low, lending credence to the idea this is a new 16.5-year cycle. April begins the 35th month in this 

long-term cycle. The 16.5-year cycle breaks down into two 8-year cycles or three 5.5-year cycles. As stated 

before and still the case, “…it is still too early to tell what type of pattern the 16.5-year cycle will exhibit 

(either two 8- year cycles or three 5.5-year cycles), we do note that both potential cycles remain early 

enough in time for further upside in prices to unfold.” The last report followed with, “Prices are not far 

from retesting the cycle highs from May 2021 at 1667-1/2. The 5.5- year cycle has an orb of 1.5-years. 

Soybeans just passed the half-way mark for the length of this cycle, which means that any new cycle highs 

at this point would greatly increase the odds that we see a case of “bullish right translation” occur. This 

occurs when a cycle spends more time going up than down.” Beans exceeded the May 2021 high in February 

by rallying as high as 1759-1/4 in the May contract. Therefore, the odds of a “bullish right translation” 

pattern have increased notably and carries bullish connotations for beans. 
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The technical outlook in Soybeans remains positive for now. The only real concern from a bullish 

standpoint at the moment is the primary cycle count. Prices continue to form higher-highs and higher-lows, 

which confirms this market’s bull trend. After all, prices rallied to their highest level in nearly a decade in 

February. It doesn’t get more bullish than that. The last report stated, “Further upside appears limited in 

the immediate-term given the lateness of the primary cycle, but we can’t rule out a retest of the highs from 

May 2021 around 1660-1670. We would look for a wider case of bearish divergence in price from the CCI 

indicator if and when prices reach that mark.” The upside target was exceeded, and we also note how the 

February 24 high occurred with a bullish momentum thrust higher. That is, the CCI indicator confirmed the 

new high. This leaves the door open for one, final explosive rally higher before prices form a primary cycle 

crest. Typically, we like to see a case of bearish divergence in price from the CCI indicator when important 

highs form. In other words, the momentum indicator should display a lower reading than prices as a sign 

that bullish momentum is waning. An upside target as a candidate for a primary cycle crest would be 

between 1825-1870. We would then look for a 2-5 week corrective decline into a primary cycle trough. 

The last report also stated, “Key support is now in the 1505-1/4-1553-1/2 area. So long as prices don’t close 

below there, the path of least resistance remains higher for beans in time…Beyond this primary cycle, we 

like the idea of Soybean prices as high as 1900-2000, perhaps even sometime during this year.” These 

comments remain pertinent this month. If the primary cycle crest already formed, the 1505-1/4-1553-1/2 

area would be a candidate for a primary cycle trough to form. But if we see one final rally up to 1825-1870, 

we will look for a primary cycle trough to unfold between 1690-1760. 

 

 In the next month, we have two CRDs on our horizon. The orb for the first one begins this week, 

March 18-21, and the second is April 12. The March 18-21 CRD includes aspects like Venus square Mars 

(March 19) and Mars square Uranus (March 22). This could coincide with a primary cycle crest, as Venus 

rules Soybeans (grains). We also have Venus conjunct Saturn on March 28, which could be an important 

time for this market +/- 3 trading days. The main feature of the April 12 CRD is Jupiter conjunct Neptune 

in Pisces. This could carry significant implications for this agricultural market, especially with respect to 

moisture levels (flooding), fertilizers, or potentially even crop disease. Mars entering Pisces on April 14 

could add further fuel to an issue surrounding any of those matters. We would anticipate a primary cycle 

trough by the April 12 CRD +/- 3 trading days at the latest based off cycle counts.  

 

Trading Strategy: Position traders are long with a stop loss on a close below 1590 now after covering 2/3 

for profits and then buying back on the close above 1431-1/4. The last report stated, “Let’s cover 1/3 at 

current levels and another 1/3 on a rally to 1650 +/- 12.” Got both these off for excellent profits. Cover the 

final 1/3 at 1825-1870 if offered and stand aside.  

 

Aggressive traders are also long with a stop loss on a close below 1590 now after covering 2/3 for 

profits and then buying back on the close above 1431-1/4. The last report stated, “Let’s cover 1/3 at current 

levels and another 1/3 on a rally to 1650 +/- 12.” Got both these off for excellent profits. Cover the final 

1/3 at 1825-1870 if offered and stand aside. 

 

 The next MMA Cycles Report will be issued on April 11-12, 2022.  

 

Geocosmic Signatures for near-term: Mar 3 %A_ (9.48**), $A_ (8.70), Mar 5 !A^ (9.04*), Mar 6 

$A% (9.47**), Mar 13 !A( (9.40**), Mar 19 $G* (9.25*), Mar 22 %G* (9.59**), Mar 28 $A& (8.67), 

Apr 5 %A& (9.18*), Apr 12 ^A( (9.37*), Apr 18 !G_ (9.36*), Apr 27 $A( (9.12*), Apr 29 _C (8.57), 

Apr 30 $A^ (8.43), May 5 !A* (9.70**), May 10 #C (9.15*), May 15 !G& (8.90), May 18 %A( 

(8.91), May 19 !H_ (9.08*). The idea is to find a time band in which there are no more than six calendar 

days between two consecutive signatures, and then take the midpoint of that time band as a critical reversal 

date (CRD). For instance, this condition is present March 13-28. There are four signatures in effect then 

with no more than 6 consecutive calendars between them. Two of them are Level 1 types (over 9.39**). 
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The midpoint is the weekend of March 18-21. We will therefore look for a reversal in several financial 

markets within three trading days of this CRD (Critical Reversal Date) of March 18-21. Additionally, one 

of the Level 1 signatures (%G* 9.59**) occurs one day later, March 22, which makes this period even 

more pronounced and likely as a reversal or breakout zone. 

 

PLEASE NOTE: THIS INFO IS FOR PRIVATE USE ONLY OF MMA CYCLES SUBSCRIBERS. 

TRANSMISSION OF THIS REPORT BY ELECTRONIC MEANS OR OTHERWISE IS ILLEGAL 

UNLESS PERMISSION TO DO SO IS GRANTED BY MMA, INC. 

 
Disclaimer: No guarantees are made. You are solely responsible for any action you initiate in the market. Information is provided 

with sincere intent, and according to our own studies and methodologies. Futures or options trading are considered high risk. 

 

Using this information properly: Support may represent favorable risk/reward places to buy if the trend is up. If prices trade 

below support, and then have a close back above it, it is considered a bullish “trigger” and oftentimes represents a good buy 

signal. Resistance may represent favorable risk/reward places to go short if the trend is down. If prices trade above it, then have a 

weekly close back below, it is considered a bearish “trigger, and oftentimes is a good sell signal. 

 

These comments and trade recommendations are primarily for traders of commodity and futures contracts. They are provided 

mainly with “speculators” in mind. By its very nature, “speculation” means “willing to take risk of loss. ”Speculators” must be 

willing to accept the fact that they are going to have several losses, many more than say “investors.” That is why they are 

“speculators.” Speculators are typically right about 50% of the time, +/- 10%. The way “speculators” become profitable is not so 

much by having a high percentage of winning trades, but by controlling the amount of loss on any given trade, so the average trade 

on winners is considerably more than the average amount of losing trades. These comments can be of value to both speculators 

and investors. These trade recommendations will be of potential value only to speculators. Those who take these trades need to be 

willing to adjust stop-losses, and even the trade itself, as the week unfolds, and depending upon technical factors that will arise 

with each days’ trading. There is no guarantee as to future accuracy or profitability. Each trader and reader trades at his or her 

own risk, and neither the author nor publisher assume any responsibility whatsoever for anyone’s financial or commodity markets 

decisions.  
 

ANNOUNCEMENTS  

 

NOTE 1: FINANCIAL MARKETS AND GOLD UPDATE FOR CHINA. This webinar will focus on 

the outlook for the Crude Oil, Chinese Shanghai Composite (SSE) and Gold. Just like U.S. stocks, the 

Shanghai Composite Index has fallen hard but in a time band for an intermediate-term cycle low that will 

be analyzed with projections. The presentation will be simultaneously translated into Chinese by NoDoor 

School for its students and listeners. It will give an astrological overview for the geopolitical conditions in 

effect in 2022 without getting too political, as China has some very challenging aspects in effect in 2022-

2023 that are likely to affect all nations of the world. For our Asian and Pacific Rim clients and readers, the 

broadcast will take place at 10:00 AM Beijing time, on Saturday, March 19. The cost is $55.00 and includes 

the slides and recording of the presentation. If you are attending and have questions, you are encouraged to 

send them to us by Wednesday, March 16. A link to make reservations to attend is available here.  

 

NOTE 2: MMA WILL HAVE A SPECIAL PATRICK’S DAY SALE THIS THURSDAY, MARCH 

17. Watch your email for an announcement or sign in to MMA’s web site that day, for special offers on 

MMA’s Weekly Gold and Silver Report as well as MMA’s Daily Crypto Report. 

 

NOTE 3: TUNE INTO MMA’s NEW WEEKLY YouTube Video on the geocosmic climate related to 

financial markets hosted by MMTA Educational Director Gianni di Poce. The video is recorded late Friday 

night and posted then or early Saturday, depending on the editing process. These 5-10 minute video 

presentations review the market activity of the past week and offer a preview of the geocosmic signatures 

in effect for the next week and beyond. You may subscribe to MMA’s YouTube Channel today at no cost 

and get announcements when each geocosmic market review is ready for viewing! “Just a quick word to 

say your (Gianni’s) weekly video on YouTube is really a great complementary format to Ray's letter. I find 

https://www.mmacycles.com/product/financial-and-gold-markets-update-for-china-webinar/
https://www.mmacycles.com/product/financial-and-gold-markets-update-for-china-webinar/
https://www.mmacycles.com/product/mma-weekly-gold-and-silver-analysis/
https://www.mmacycles.com/product/mma-daily-cyrpto-report/
https://youtu.be/QZAsdDMX0l4
https://www.youtube.com/c/MerrimanMarketAnalyst
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it interesting and masterfully delivered. Thanks to both of you for this!” M.K., Paris, France and portfolio 

manager. 

 

NOTE 4: THE ANNUAL WORLDWIDE WEBINAR and Address on Forecast 2022 with Raymond 

Merriman took place two weeks ago on FEBRUARY 20, 2022. It went very well (about 2.5 hours) and 

the recording is now available and highly recommended to view if you were not present. This broadcast 

updated financial markets since the Forecast book was written in November 2021, including the U.S. stock 

market, Gold, Silver, Crude Oil, Euro, Corn, Soybeans and Bitcoin. The cost for the recording is $55.00 

and includes the slides of the presentation. For more information or to order, go to Forecast 2022 Webinar.  

 

EVENTS 

 

March 18, 7:00 PM MST (9 PM EST): Financial Markets and Gold Update for China. This webinar 

will focus on the outlook for the Chinese Shanghai Composite (SSE) and Gold. The presentation will be 

simultaneously translated into Chinese by NoDoor School for its students and listeners. It will give an 

astrological overview for the geopolitical conditions in effect in 2022 (without getting political) that are 

likely to affect all nations of the world. For our Asian and Pacific Rim clients and readers, the broadcast 

will take place at 10:00 AM Beijing time, on Saturday, March 19. The cost is $55.00 and includes the slides 

and recording of the presentation. If you are attending and have questions, you are encouraged to send them 

to us by Wednesday, March 16. A link to make reservations to attend is available here. Or you can email 

us at customerservice@mmacycles.com to register. 

 

March 26, 5:30 PM GMT, Raymond Merriman will be speaking at “The Year Ahead Astrology and 

Finance Day” Conference sponsored by the Mayo School of Astrology. His topic will be “The Pattern 

of the 10-Year Jupiter/Saturn Waxing Phase.” Jupiter and Saturn conjoin one another approximately every 

20 years. The first ten year are known as its waxing phase (between conjunction and opposition). A pattern 

tends to unfold at regular intervals in this 10-year period related to the world economy, stock markets, and 

geopolitical tensions. This pattern will be reviews and shown how it relates to the Nodal Cycle of economic 

prosperity and recessions. An overview about what these cycles imply for the remainder of this decade will 

follow. Also speaking will be Christeen Skinner, Lara van Zuydam, Bill Meridien, Georgia Stathis, and 

Grace Morris. Ray’s presentation will be at 1:30 PM EDT, the last one of this one-day event. For more 

information, please visit https://mayoastrology.com/events/ . 

 

April 1: Ray Merriman will join Gianni di Poce on MMA’s weekly YouTube video discussing the 

geocosmic climate related to financial markets. The video will be posted late Friday night. We will review 

the market activity of the past week and offer a preview of the geocosmic signatures in effect for the next 

week and beyond. Like this free weekly column, this video is intended to be educational and there will be 

no cost. You may subscribe to our YouTube Channel today and get announcements when each geocosmic 

market review is ready for viewing! 

 

August 25, 2022: 1:00 PM, Denver, CO, ISAR Conference, 4-Hour Pre-Conference Workshop by 

Raymond Merriman on “ASTROLOGY AND THE ART OF FINANCIAL MARKET TIMING: 

HOW TO FORECAST TRENDS AND MARKET REVERSALS.” Financial markets offer objective 

means to test astrological validity. The Moon changes signs every 2-3 days and is valuable for short-term 

trading. Planetary stations and aspects identify longer-term market reversals. Approximately 4-5 times/year, 

markets will form important highs or lows, which are the most favorable times to buy and sell for position 

traders. This course provides research studies showing the correlation of astrological factors to short-term 

and longer-term financial markets. The focus will be upon stock markets, precious metals (Gold and Silver), 

and Bitcoin, and how to integrate astrology with cycle studies to attain optimal market timing skills. Visit 

https://isar2022.org/schedule/ for further information and register for a great event!  

 

https://www.mmacycles.com/product/forecast-2022-webinar/
https://www.mmacycles.com/product/financial-and-gold-markets-update-for-china-webinar/
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https://mayoastrology.com/events/
https://www.youtube.com/c/MerrimanMarketAnalyst
https://www.youtube.com/c/MerrimanMarketAnalyst
https://isar2022.org/schedule/

